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tt]];;||ff]]  jjfflliiff{{ss  ;;ffwwff//00ff  ;;eeff  ccffXXjjffgg  ;;DDjjllGGww  ;;''rrggff  
--kk||yydd  kk66ss  kk||ssffllzztt  llddllttMM  @@))&&((  cc;;ff//  !!))  uutt]]  zz''qqmmjjff//ssff]]  llbbgg__  @@))&&((  

÷÷))##÷÷!!))  uutt]]__  

>>LL  ccffbb//00ffLLoo  zz]]oo//wwggLL  ddxxffgg''eeffjjxx??,,  
 

o; ljQLo ;+:yfsf] ;~rfns ;ldltsf] ldlt @)&(÷)#÷)( ut] ;DkGg ^(cf}+ j}7ssf] lg0f{o cg';f/ ljQLo ;+:yfsf] 
tt]]>>ff]]  jjfflliiff{{ss  ;;ffwwff//00ff  ;;eeff b]xfPsf k|:tfjx?df 5nkmn u/L lg0f{o ug{ lgDg ldlt, ;do / :yfgdf cfXjfg ul/Psf]n] 
sDkgL P]g -klxnf] ;+zf]wg_, @)^# sf] bkmf ^& -@_ cg';f/ ;Dk"0f{ z]o/wgL dxfg'efjx?sf] pkl:ytLsf nflu cg'/f]w 
ul/G5 . 
 

;;eeff  xx''gg]]  llddlltt,,  ;;oodd  //  ::yyffggMM  
    

llddllttMM @)&( c;f/ #! ut] z'qmjf/ -tbg'?k !% h'nfO{, @)@@_ 
;;ddooMM lbp;f] )!M)) jh], 
::yyffggMM ljQLo ;+:yfsf] s]lGb|o sfof{no, s'Zdf kj{t . 
 

55nnkkmmnnssff  lljjiiffooxx??MM  
  

ss__  ;;ffddffGGoo  kk||::ttffjjxx??MM  
  

!_   ;~rfns ;ldltsf] tkm{jf6 cWoIfHo"jf6 k|:t't ug'{x'g] cfly{s jif{ @)&&÷&* sf] jflif{s k|ltj]bg pk/ 5nkmn 
u/L kfl/t ug]{ ;DjGwdf . 

@_  n]vfkl/Ifssf] k|ltj]bg ;lxtsf] @)&* c;f/ d;fGtsf] jf;nft, gfkmf gf]S;fg lx;fj / ;f]xL cjwLsf] gub 
k|jfx ljj/0f tyf ;f] ;+u ;DjlGwt cg';'rLx? pk/ 5nkmn u/L kfl/t ug]{ ;DjGwdf . 

#_  cfly{s jif{ @)&*÷&( sf] ;+:yfsf] n]vfkl/If0f ug{sf nflu n]vfk/LIfssf] lgo'QmL ug]{ / lghsf] kfl/>lds 
lgwf{/0f ug]{ ;DjGwdf . 

$_   :jtGq ;~rfnssf] lgo'QmLsf] cg'df]bg ug]{ ;DjGwdf . 
%_   ;~rfns ;ldltdf ;j{;fwf/0f ;d"xaf6 k|ltlglwTj ug]{ @ -b'O{_ hgf ;~rfnssf] lgjf{rg ug]{ .  
  

vv__  lljjzz]]iiff  kk||::ttffjjMM    
  

!_  g]kfn /fi6« a}+ssf] :jLs[tL lnO{ l8lh6n a}lsË ;DjlGw sfo{x? ug]{ k|jGwkqsf] bkmf % -t_ yk ug]{ . 
@_  cWoIf tyf ;~rfnsx?sf] j}7s eQf tyf cGo ;'ljwfx? Pjd\ b}lgs sfo{ ;~rfngdf sfo{sf/L k|d'vsf] 

x}l;otn] k|ToIf ?kdf ;+nUg ;~rfnssf] dfl;s kfl/>lds tyf cGo ;'ljwf j[l4÷yk ug]{ / ;f]xL adf]lhd 
ljQLo ;+:yfsf] lgodfjnLdf ;+zf]wg ug]{ . 

#_ ljQLo ;+:yfsf] k|jGwkq tyf lgodfjnLx?df cfjZos ;+zf]wg ug'{kg]{ ePdf 5nkmn u/L z+;f]wg ug]{ 
;DjGwdf . 

$_ o; ljQLo ;+:yfn] cGo Ohfhtkq k|fKt s'g} Ps jf Ps eGbf jl9 pko'Qm n3'ljQ ljQLo ;+:yfx? Ps 
cfk;df ufEg]÷ufleg] -Merger_ jf k|fKtL -Acquisition_ ug]{, ;dembf/L kq (MOU) df x:tfIf/ ug]{, ;DklQ 
tyf bfloTjsf] d'Nof+sg k|ltj]bg (Due Diligence Audit Report) tof/ ug{ d'Nof+sgstf{sf] lgo'QmL tyf gLhsf] 
kfl/>lds lgwf{/0f ug]{ tyf ufEg]÷ufleg] Pjd\ k|fKtL;+u ;DjlGwt k|rlnt sfg"g tyf lgb]{zgx? cg'?k 
ckfgfpg'kg]{ tyf ug'{kg]{ ;Dk"0f{ cfjZos ;Dk"0f{ sfo{x? ug{ u/fpgsf]  nflu ;~rfns ;ldltnfO{ clVtof/L 
k|bfg ug]{ ;DjGwdf . 

%_  ljQLo ;+:yfsf] k|jGwkq / lgodfjnLdf ul/Psf] z+;f]wgsf ;DjGwdf lgodgsf/L lgsfojf6 s'g} ;+zf]wg jf 
km]/jbn jf kl/dfh{g jf yk36 ug{ lgb]{zg jf ;'emfj k|fKt ePdf ;f]xL jdf]lhd ug{÷ u/fpg tyf clen]vg 
ubf{ u/fpFbf s]xL ;fdfGo x]/km]/ ug{, ;+zf]wg ;DjlGw sfuhft k|dfl0ft ug{, bflvnf ug{ / clen]v u/fO{ lng 
;d]t ljQLo ;+:yfsf] ;~rfns ;ldlt jf ;ldltn] tf]s]sf] kbflwsf/LnfO{ clVtof/L k|bfg ug]{ ;DjGwdf . 

 

uu__    lljjlljjww  ..    
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;;ffwwff//00ff;;eeff  ;;DDjjGGwwLL  ;;ffddffGGoo  hhffggffssff//LLMM  
  

!=   ;]o/wgL btf{ lstfj aGb /xg]M ljQLo ;+:yfsf] t];|f] jflif{s ;fwf/0f ;ef k|of]hgsf nflu ldlt @)&(÷)#÷@# ut] 
b]lv ldlt @)&(÷)#÷#! ut] ;Dd  ;]o/ bflvn vf/]hL btf{ sfo{ aGb -a's Snf]h_ /xg] :6s PS;r]Gh lnld6]8df 
ldlt @)&(÷)#÷@@ ut] ;Dd sf/f]jf/ eO{ k|rlnt sfg'g cg';f/ tf]lsPsf] ;dofjlw leqdf o; ljQLo ;+:yfsf] 
z]o/ /lhi6«f/ Unf]jn cfO{PdO Soflk6n lnld6]8, gSzfn, sf7df08f}df k|fKt ;]o/ gfd;f/L lnvtsf] cfwf/df 
;]o/wgL lstfjdf sfod ;]o/wgLx? dfq ;f] ;fwf/0f ;efdf efu lng of]Uo x'g] Jof]xf]/f ;DjlGwt ;a}df 
hfgfsf/L u/fO{G5 . 

@=   ;]o/wgL dxfg'efjx?n] ;fwf/0f ;efdf efu lng cfpFbf cfˆgf] lxtu|fxL kl/ro kq g+ jf cfˆgf] kl/ro v'Ng] s'g} 
cflwsf/Ls kl/rokq ;fydf lnO cfpg' kg]{5 . ;+ul7t ;+:yfjf6 k|ltlglwTj ug]{ ePdf ;+ul7t ;+:yfjf6 k|ltlglw 
lgo'Qm ul/Psf] cflwsf/Ls kq lnO{ cfpg' kg]{5 . o;/L k|ltlglw k7fpFbf ;ef x'g' eGbf slDtdf @$ 306f cufj} 
o; ljQLo ;+:yfsf] s]Gb|Lo sfof{nodf hfgfsf/L u/fpg' kg]{5 . 

#=   ;fwf/0f ;efsf] ;"rgf tyf jflif{s k|ltj]bg @)&&÷)&* ;DjlGw ljj/0f ;+:yfsf] s]lGb|o sfof{no s'Zdf, kj{t 
tyf ;]o/ /lhi6«f/  Unf]jn cfO{PdO Soflk6n lnld6]8, gSzfn, sf7df08f}jf6 k|fKt ug{ ;lsg]5 . s'g} sf/0f j; 
pQm k|ltj]bg k|fKt gug'{ x'g] ;]o/wgL dxfg'efjx?n] ;ef x'g] lbg ;ef :ynjf6 g} k|fKt ug{ ;Sg' x'g]5 . 

$=  ;fwf/0f ;efdf efu lng] OR5's ;]o/wgL dxfg'efjx?n] ;ef x'g] :yfgdf pkl:yt eO{ ;efdf /x]sf] xflh/L 
k'l:tsfdf b:tvt ug{' kg]{5 . xflh/ k'l:tsf  ;ef x'g] lbg laxfg !!M)) ah]b]lv ;ef rfn' /x];Dd  v'Nnf        
/xg]5 . 

%   ;fwf/0f ;efdf efu lngsf nflu k|ltlglw -k|f]S;L_ lgo'Qm ug{ rfx]df ;]o/wgLx?n] tf]lsPsf] 9fFrdf o; ljQLo 
;+:yfsf] ;]o/wgLnfO{ dfq k|ltlglw -k|f]S;L_ lgo'Qm ug{ ;Sg]5g\ . o;/L k|ltlglw -k|f]S;L_ lgo'Qm ul/Psf] lgj]bg 
;ef z'? x'g' eGbf $* 306f cufj} ljQLo ;+:yfsf] s]lGb|o sfof{no s'Zdf ^, kj{tdf btf{ u/fO{ ;Sg' kg]{5 . 
;efdf efu lng / dtbfg ug{sf] nflu k|ltlglw lgo'Qm u/L ;s] kl5 pQm k|ltlglw ab/ u/L csf]{ d's// ug]{ 
ePdf ;f] sf]  lnlvt ;"rgf ;f]xL cjlwleq ljQLo ;+:yfsf] s]lGb|o sfof{nodf btf{ u/fpg' kg]{5 . 

^=  k|f]S;L lgo'Qm ul/;Sg' ePsf] ;]o/wgL cfkm} ;fwf/0f ;efdf pkl:yt eO{ xflh/ k'l:tsfdf b:tvt ug'{ ePdf 
k|f]S;L lbO{;s]sf] eP klg To:tf] k|f]S;L ab/ x'g]5 . 

&=  gfafns ;]o/wgLx?sf] tkm{jf6 ;+/Ifs -;]o/wgLsf] btf{ lstfjdf pNn]lvt_ n] ;efdf efu lng, k|ltlglw tf]Sg 
tyf dt lbg ;d]t ;Sg]5 . 

*=  5nkmnsf] ljifo ;"rL dWo] ljljw lzif{s cGtu{t 5nkmn ug{ OR5's ;]o/wgLx?n] ;ef x'g' eGbf ;ft lbg cufa} 
5nkmnsf] ljifo sDkgL ;lrj dfkm{t ;~rfns ;ldltsf] cWoIfnfO{ lnlvt ?kdf lbg' kg]{5 . 

(=   ;~rfns lgjf{rg ;DaGwL ;"rgf lgjf{rg clws[tjf6 ;fwf/0f ;ef x'g] lbg eGbf & lbg cuf8L ljQLo ;+:yfsf] 
;"rgf kf6Ldf k|sflzt x'g]5 . lgjf{rg ;DjlGw k|s[of tyf sfo{qmd ljQLo ;+:yfsf] æ;~rfns lgjf{rg lgb]{lzsf, 
@)&(Æ adf]lhd x'g]5 . 

!)=  ;j{;fwf/0f ;]o/wgLsf] k|ltlglwTj ug]{ ;~rfns kbsf] lgjf{rgdf pDd]b\jf/ x'g rfxg], dtbftf gfdfjnLdf gfd 
btf{ ePsf] ;]o/wgLn] ljQLo ;+:yfsf] lgodfjnLdf ePsf] Joj:yf jdf]lhd sDtLdf !)) -Ps ;o_ lsQf ;fwf/0f 
;]o/ cfˆgf] gfddf lnPsf] x'g' kg]{5 . k|rlnt g]kfn sfg'g, sDkgL P]g @)^#, a}+s tyf ljQLo ;+:yf ;DjlGw P]g 
@)&#, g]kfn /fi6« a}+s4f/f ;do ;dodf hf/L ul/Psf] lgb]{zgx? tyf ljQLo ;+:yfsf] lgjf{rg lgb]{lzsf adf]lhd 
cof]Uotf g7xl/Psf] ;]o/wgL pQm ;~rfnssf] pDd]b\jf/ x'g of]Uo x'g]5g\ . 

!!=  æ;~rfns lgjf{rg lgb]{lzsf, @)&(Æ k|fKt ug{ rfx]df o; ljQLo ;+:yfsf] gfddf /x]sf] d]uf a}+s g]kfn lnld6]8, 
s"Zdf zfvf l:yt vftf g+= !@$))!))#*() df ?= #))÷– -cIf/]kL tLg ;o ?k}ofF dfq_ hDdf u/L ;f] sf] 
ef}r/ jf qm]l86 P8efO{; o; ljQLo ;+:yfsf] Od]n nesdosmfi@gmail.com df k7fpg' ePdf Od]n dfkm{t ;f] 
lgb]{lzsf pknJw u/fO{g]5  . 

!@=   ;fwf/0f ;ef ;DjGwL sfd sfo{jfxL sDkgL P]g–@)^#, ;+:yfsf] lgodfjnL–@)&% tyf k|rlnt sfg'g jdf]lhd  
x'g]5 . 

!#=   yk hfgfsf/Lsf] nflu ljQLo ;+:yfsf] s]Gb|Lo sfof{nosf] kmf]g g+= )^&–$@)$)^ jf sDkgL ;lrjsf] df]jfO{n           
g+= (*$^)$*!*) jf ljQLo ;+:yfsf] a]j;fO{6 www.nesdonepal.org jf6 lng ;lsg]5 . 
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;+:yfut ;+lIfKt kl/ro
s_ j}wflgs hfgsf/LM
!= ;+:yfsf] gfd		  M g]i8f] ;d[4 n3'ljQ ljQLo ;+:yf ln=
@= ;+:yfsf] 7]ufgf		  M s'Zdf gu/kflnsf, j8f g+= ^, Go"/f]8, kj{t 
#= ;+:yf btf{ ldlt		  M lj=;+= @)&$ r}q @* ut],
$= sDkgL btf{ g+=		  M !*#@&%÷)&$÷&%
%= g]=/f=j}+s Ohfht ldlt		  M lj=;+= @)&% df3 @( ut],
^= Ohfht g+=		  M g]=/f=j}+s÷O{=k|f=÷æ3Æ÷)*&÷)&%÷&^
&= sDkgLjf6 sfd ug{ :jLs[t ldlt  		  M lj=;+= @)&% kmfNu'0f % ut],
*= sf/f]jf/ z'?jft ldlt		  M lj=;+= @)&% kmfNu'0f @! ut],
(= :jLs[t sfo{If]q		  M /fli6«o :t/

v_ ;+:yfks z]o/wgL ;DjlGw hfgsf/LM 
!= s'n ;+:yfks z]o/wgL ;+Vof		  M *# hgf
@= ;+:yfut ;+:yfks z]o/wgL		  M )@ uf]6f
#= JolQmut ;+:yfks z]o/wgL		  M *! hgf

u_ z]o/ ;+/rgf ;DjlGw hfgsf/L -xfnsf]_M 
!= ;:yfsf] clws[t k'FhL				    M  %) s/f]8
@= ;+:yfsf] hf/L k'FhL				    M  @% s/f]8 %) nfv
#= ;+:yfsf] r'Qmf k'FhL				    M  @% s/f]8 %) nfv

;To jf]N5f}+ cg'zfl;t kl/>dL x'G5f}+ .

l/;,cfj]u, :jfy{ TofuL, ;dfh ;]jf u5f}{+ ..

	 s'–;+:sf/ / s'nt TofuL ;Tdfu{df nfU5f}+ .

	 cGofo / cTofrf/sf] lj?4df hfU5f}+ ..

cj;/af6 jl~rt ju{ xfd|f] lz/ dfyL .

r]tgfsf] lbof] jfN5f}+ pGgtLsf] Hof]tL ..

	 hftL,wd{, ln· j0f{ s'g} lje]b 5}g .

	 /fhgLlts cf:yfk|lt e]befj ul/b}g ..

jl~rt / ljkGgnfO{ ;+ul7t u/fO{ .

3/b}nf]df ;]jf lbG5f}+ :jfjnDjL agfO{ ..

	 g]i8f] dfkm{t ;]jf u5f}{+ ;fy{s hLjg kfpg .

	 ul/jLsf] lj?4df ;d'GgtL Nofpg ..

dfgj clwsf/, zflGt, Gofo z'zf;g /fd|f] .

;fj{ef}d ;d[4 g]kfn, clGtd nIo xfd|f] ..

	 g}ltsjfg, k|ltj4 ;]jf efjsf wlg .

	 h] h] af]N5f}, u/L 5f8\5f}+ xfdL :jfledfgL ..

	 h] h] af]N5f}, u/L 5f8\5f}+ xfdL :jfledfgL ...#

�

g]i8f] ;+:yfut k|lt1f g]i8f] ;b:o k|lt1f

sd{rf/L k|lt1f
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g]i8f] ;d[4 n3'ljQ ljQLo ;+:yf ln=sf]
t];|f] aflif{s ;fwf/0f ;efdf ;~rfns ;ldltsf] tkm{jf6 k|:t't

jflif{s k|ltj]bg

;Dk"0f{ ;+:yfks tyf ;j{;fwf/0f z]o/wgL dxfg'efjHo"x?,
w]/} nfdf] kxn / w}o{tfnfO{ ;+ufNb} cfh xfdL g]i8f] ;d[4 n3'ljQ ljQLo ;+:yf lnld6]8, s'Zdf kj{tsf] t]>f] jflif{s 
;fwf/0f ;efsf] ;+3f/df cfO{ k'u]sf 5f}+ . em08} Ps bzs nfdf] ;+:yfksHo"x?sf] w}o{tf / ;befjk'0f{ ;xof]usf] 
nflu ;Dk"0f{ ;+:yfks z]o/wgL dxfg'efjx?df ;~rfns ;ldltsf] tkm{jf6 xflb{s cfef/ Pjd\d\ wGojfb JoQm 
ub{5' . ;+:yfn] ;j{ ;fwf/0f z]o/wgLHo"x?df tf]lsPsf] z]o/ jfF8kmfF8 u/];+u} z]o/ ;+/rgfn] k'0f{tf kfPsf] 5 . 
ljutsf b'O{ ;fwf/0f ;efdf xfdL ;+:yfks z]o/wgL dfq /x]sf]df o; ;fwf/0f ;efdf ;j};fwf/0f z]o/wgL 
dxfg'efjx?nfO{ ;d]t kfFpbf xfdL cToGt v'zL 5f}+ . pxfFx?nfO{ xfdL xflb{s :jfut ub{5f}+ .  

cfh o; ul/dfdo  t]>f] jflif{s ;fwf/0f ;efdf ;~rfns ;ldltsf] tkm{jf6 jflif{s k|ltj]bg k|:t't ug{ kfFpbf 
dnfO{ pRr uf}/jflGjt dxz'; ePsf] 5 . o; dxTjk'0f{ ;fwf/0f ;efdf oxfFx?sf] clt dxTjk'0f{ Jo:t ;donfO{ 
Joj:yfkg u/L ;xefuL eO{ lbg' ePsf]df ;Dk"0f{ z]o/wgL dxfg'efjx?sf] ;fy} cltlysf] ?kdf ;xefuL ;Dk"0f{ 
ljlzi6 JolQmTjHo"x?nfO{ ;~rfns ;ldltsf] tkm{jf6 xflb{s :jfut, ;Ddfg Pjd\ ;+:yfut clejfbg 6qmfpb5' .

z]o/wgL dxfg'efjHo"x?,
o; k|ltj]bgdf cfly{s jif{ @)&&÷&* sf cfly{s ultljwLx?nfO{ ;d]6g' eGbf klxn] o; ljQLo ;+:yfsf] ;+:yfkgf 
k|lqmofsf] P]ltxfl;s k[i7e'ldnfO{ ;+lIfKt ?kdf k|:t't ug]{ cg'dlt rfxG5' .

xfdLn] o; ljQLo ;+:yfsf] P]ltxfl;s k[i7e'ldnfO{ ;d]6\bf xfd|f] ;+:yfks z]o/wgL /fli6«o z}lIfs tyf ;fdflhs 
ljsf; ;+:yf, g]i8f] g]kfnnfO{ :d/0f gu/L /xg ;Sb}gf} . lj=;+= @)%! ;fndf æg]kfndf ul/jL /x];Dd ul/jL 
lj?4sf] xfd|f] n8fO{ lg/Gt/ hf/L /xg] 5 .Æ eGg] pb\3f]ifsf ;fy æ:jfjnDjL,  ;dfj]zL / ;d[4 g]kfnÆ sf] 
:yfkgf ug]{ kl/sNkgf /flv ;fdflhs cleofGt, ;+:yfks cWoIf ljZj k|sfz k|;fO{sf] ljz]if kxndf :yflkt g]i8f] 
g]kfn lj=;+= @)%@ c;f/ & ut] lhNnf k|zf;g sfof{no, kj{tdf btf{ eO{ ;f] jif{sf] ebf} @& ut] ;dfh sNof0f 
kl/ifbdf cfj4 g]i8f] g]kfnåf/f PlzofnL ljsf; j}+ssf] cfly{s ;xof]udf g]kfn ;/sf/, :yfgLo dGqfnoåf/f 
;~rflnt dlxnf n3' C0f kl/of]hgf;+usf] ;fe]mbf/Ldf ;~rflnt jrt tyf C0f sf/f]jf/ g} cfhsf] g]i8f] ;d[4sf] 
cfwf/ :tDe lyof] . ;+:yfn] ljleGg bft[ ;+:yfsf] ;xof]udf bh{gf} kl/of]hgfx? ;~rfng ug]{ qmddf æPsflt/ 
cg'bfg dfu]/ ;bf gkfO{g], csf]{lt/ ;d'bfonfO{ lgoldt cg'bfg ;xof]u lbg klg g;lsg], Ps k6ssf] ;xof]un] 
ul/jsf] l:ytLdf ;'wf/ cfpg g;Sg], cg'bfg ;xof]u ;bf lbO{ /xg] klg g;lsg]Æ cflb tYonfO{ cfTdf;fy u¥of] 
eg] csf]{ lt/ b]zdf j9bf] /fhgLlts åGbsf] sf/0f u|fdL0f jhf/df s]lGb|t j}+sx? qmdzM ;b/d'sfd s]lGb|t x'g 
k'u] . u|fdL0f If]qdf j:g] ljkGg kl/jf/x? j}lÍs ;]jfjf6 jlGrt x'Fb} uP . o; ljs/fn kl/j]zdf u|fdL0f ljkGg 
kl/jf/nfO{ ljQLo ;]jfdf kFx'r :yflkt ug{sf nflu u}/ ;/sf/L ;+:yfx?nfO{ ljQLo dWo:ytfsf] sfd ug{ lbg] 
/fHosf] gLlt cg'?k ;+;bjf6 æljQLo dWo:ytfsf] sfd ug]{ ;+:yf ;DjlGw P]g, @)%%Æ kfl/t ul/of] / ljutsf 
lbgdf ;d'bfodf jrt tyf C0f kl/rfng u/L cg'ej k|fKt u/]sf ;+:yfx?nfO{ lglZrt k|lqmof k'/f u/L n3'ljQLo 
sf/f]jf/ ug{sf nflu g]kfn /fi6« a}+sn] Ohfht lbg z'?jft u¥of] . olx qmddf xfd|f] ;+:yfks z]o/ wlg ;+:yf 
g]i8f] g]kfnn] klg s]Gb|Lo j}+sjf6 ljQLo dWo:ytfsf] sfd ug]{ Ohfht lnO{ kj{t lhNnf nufot g]kfnsf !& 
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j6f lhNnfdf %^ j6f zfvf sfof{nox? :yfkgf u/L em08} # ;o %) bIf sd{rf/Lx? dfkm{t &( xhf/ ljkGg 
kl/jf/nfO{ ljQLo ?kdf ;fIf/ jgfpb} ljleGg :jfjnDjL s]Gb| -;+:yf_ df cfj4 u/L 3/b}nf]df cfs{ifs jrt ;]jf, 
;'ne shf{ ;'ljwf, Ps bh{g sNof0fsf/L ;'ljwfx? k|bfg ub}{ cfO{/x]sf] xfdL ;j}nfO{ ljlwt} 5 .

em08} bz jif{ nfdf] k|lqmofut ue{wf/0f k'/f u/L xfdLn] g]i8f] ;d[4 n3'ljQ ljQLo ;+:yf ln= nfO{ @)&$  
r}q @* ut]sf lbg sDkgL /lhi6«f/sf] sfof{no, lqk'/]Zj/ sf7df08f}jf6 !*&%#@÷)&$÷&% df /fli6«o sfo{If]q 
ePsf] klJns lnld6]8 sDkgLsf] ?kdf btf{ ug{ ;kmn eof}+ . tTf\ kZrft xfdL ljQLo ;+:yffnfO{ cfjZos 
cfly{s k|zf;g ljlgodfjnL, sd{rf/L ;]jf ljlgodfjnL, shf{ ckn]vg ljlgodfjnL nufotsf gLlt lgodsf] 
th'{dfsf] ;fy} ef}lts k'j{wf/ tof/Ldf h'6\of}+ . xfdLn] l56f] ug{ k|of; ubf{ ub}{ klg xfd|f] sfo{ sf}zntfsf] ck"0f{tf 
egf} ls cGo ljljw k|fljlws sf/0f xfdLn] g]kfn /fi6« a}+sjf6 ljQLo sf/f]jf/sf] Ohfht k|fKt ug{ cgk]lIft 
l9nf x'g k'Uof] . cgj/t k|of;sf] jfjh'b ldlt @)&% df3 @( ut]sf lbg g]kfn /fi6« a}+sjf6 Ohfht g+= 
g]=/f=j}+s÷O{=k|f=÷æ3Æ÷)*&÷)&%÷&^ jf6 /fli6«o sfo{If]q ePsf] æ3Æ ju{sf] ljQLo sf/f]jf/ ug{sf nflu g]i8f] 
;d[4 n3'ljQ ljQLo ;+:yf lnld6]8n] O{hfht k|fKt ug{ ;kmn ePsf lyof}+ . tTkZrft klg ljQLo sf/f]jf/sf] nflu 
sfg"gL k|lqmof jfFsL g} lyof] . ctM xfdLn] ldlt @)&% df3 % ut]sf lbg sDkgL /lhi6«f/sf] sfof{nojf6 p2]Zo 
cg'?ksf] ljQLo sf/f]jf/ ug]{ cg'dlt k|fKt u/] kZrft xfdLnfO{ xfd|f] p2]Zo cg'?ksf sfo{x? cuf8L j9fpg 
dfu{ k|z:t eof] . ljQLo ;+:yfdf kl/0ft ePsf] o; ;+:yfsf] d'Vo p2]Zo n3'ljQ sfo{qmd dfkm{t ;dfhdf /x]sf 
ljkGg tyf u/La ju{sf] hLjg:t/ dfly p7fpg' /x]sf] 5 . 

o; ljQLo  ;:+yfsf] Aoj;flos of]hgf cg;'f/ ;+:yfsf] ;Ifdtf / lbuf]kgnfO{ cem alnof] agfpFb} u/LaLsf] 
/]vfd'lg /x]sf clwstd\ 3/kl/jf/nfO{ lbuf] ?kdf n3'ljQ ;]jf k'¥ofpg] bL3{sfnLg nIo lnO{Psf] 5 . ;~rfns 
;ldltsf] tkm{af6 oxfFx? ;dIf o; ljQLo ;+:yfsf] jflif{s k|ltj]bgsf] ;fy} lj=;+= @)&* cfiff9 d;fGt;Ddsf] 
jf;nft, gfkmf–gf]S;fg lx;fa, gub k|jfx ljj/0f tyf ;+:yfsf] ljleGg lqmofsnfkx? cg'df]bgsf nflu k|:t't 
ul/Psf] 5 .

z]o/wgL dxfg'efjx?, 
o; ;Ddflgt ;efdf ;~rfns ;ldltsf] tkm{af6 ;+:yfsf] k'FhL ;+/rgf, cfly{s jif{ @)&&÷)&* df ;+:yfn] k|bfg 
ub}{ cfPsf d'Vo d'Vo ;]jfx?, xfl;n u/]sf pknlAw, ;fdgf ug'{ k/]sf r'gf}tL / rfn' cfly{s jif{ @)&*÷)&( 
df to ul/Psf nIo / /0fgLltx? o; k|ltj]bgdf ;d]l6Psf] 5 . h;nfO{ qmdzM tn k|:t't ul/Psf] 5M–

!_ ljQLo ;+:yfsf] k'FhL ;+/rgfM
o; ljQLo ;+:yfn] ljQLo ;+:yfsf] ?kdf sf/f]jf/ ug]{ Ohfht k|fKt ubf{ clws[t k'FhL %) s/f]8 ?k}ofF, hf/L k'FhL 
!) s/f]8 ?k}ofF / ;+:yfksx?åf/f r'Qmf k'FhL & s/f]8 /x]sf]df ;+:yfn] cf=j= @)&&÷&* df ! cg'kft !=% xsk|b 
z]o/ yk u/L cf=j @)&&÷)&* df sfod u/]sf] k'FhL ;+/rgf lgDgfg';f/ /x]s]f 5M–

k'FhL ;+/rgf nufgLstf{sf] k|s[lt

clws[t k'FhL hf/L k'FhL r'Qmf k'FhL g]i8f] g]kfn k|e' j}+s ln= cGo JolQm

%) s/f]8 @% s/f]8 %) 
nfv 

!& s/f]8 @! 
nfv=

!@ s/f]8 ! s/f]8 @% nfv ! s/f]8 &) nfv

;+:yfn] cfly{s jif{ @)&&÷&* df ;j{;fwf/0fsf] nflu z]o/ hf/L k|lqmof cuf8L j9fPtf klg g]kfn lwtf]kq jf]8{df 
kbflwsf/L lgo'QmL nufot ljleGg k|fljlws ;d:ofsf] sf/0f ;f] sfo{ k'/f x'g ;s]g .
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@_ o; ljQLo ;+:yfn] k|bfg ug]{ d'Vo d'Vo ;]jfx?M
o; ljQLo ;+:yf ;+:yfkgf;+u} z'Gojf6 sf/f]jf/ u/]sf] ge} ljut @@ jif{ b]lv ;fljssf] ljQLo dWo:tstf{ ;+:yf 
/fli6«o z}lIfs tyf ;fdflhs ljsf; ;+:yf, g]i8f] g]kfnn] ub}{ cfPsf] n3'ljQLo sf/f]jf/ x:tfGt/0f eO{ cfPsf] xf] . 
ctM o; ljQLo ;+:yfsf d'Vo ;]jfx? ljut nfdf] ;do b]lv cEof;df /x]sf 5g\ . ;+:yfsf] j}wflgs ?kfGt/0f, 
g]kfn /fi6« a}+ssf] gLltut lgb]{zg cflbsf] sf/0f ljutsf sltko ;]jf h:t}M k]G;g jrt, hLjg tyf cfjf; 
;'/Iff of]hgf nufotsf sNof0fsf/L ;'ljwfx? aGb ePsf 5g\ . ;+:yfn] k|bfg ug]{ d'Vo d'Vo ;]jfx? lgDg cg';f/ 
/x]sf 5g\M–

s_ r]tgf, ;+u7g / z;lQms/0fM
n3' ljQLo ;]jf z'4 Joj;flos ljQLo ;]jf ge} of] ;fdflhs Joj;fosf] ?kdf ljZjJofkL dfGotf kfPsf] 5 . 
d'Vo u/L ;+:yf / ;]jfu|fxL ljr k};fsf] n]gfb]gf x'g' eGbf klxn] w]/} ;fdflhs k|lqmof k'/f ug'{kg]{ x'G5 . ;+:yfn] 
b'u{d ef}uf]lnstf, u|fdL0f ;d'bfo, ljkGgsf] j;f]jf;, ljQLo kFx'rjf6 6f9f /x]sf] h:tf cfwf/x?sf] ljZn]if0f u/L 
sfo{If]q 5gf}6 ug]{, sfo{If]qdf kl/rofTds sfo{qmd ;~rfng ug]{, OR5's dlxnfx?nfO{ & lbg] ljQLo ;fIf/tf 
tflnd ;~rfng u/L lgodfg';f/ ;d"x tyf s]Gb| u7g ug]{ sfd ub}{ cfO{/x]sf] 5 .

v_ cfs{ifs jrt ;]jfM 
;+:yfdf cfj4 ;b:ox?sf] s]Gb| j}7s dfkm{t 3/b}nf]df k'uL ;–;fgf] /sd jrtsf] ?kdf hDdf ug]{ / ;f] 
/sdnfO{ elj:o;Dd ;'/lIft /fvL lbgsf] nflu ;+:yfn] pRr nfut vlr{b} cfPsf] 5 . ;+:yfn] grfxFbf grfxFb} 
klg n3'ljQLo sf/f]jf/df j9bf] ;d:of, nufgLsf nflu ;|f]t cefj, shf{sf] Jofhb/df Psrf}6L % k|ltztn] ef/L 
s6f}tL u/L clwtd\ l;df tf]lsg', ;]jf z'Nsdf ;d]t s6f}tL x'g', sf]le8 nufotsf] sf/0fn] ;[lht ;d:ofn] shf{ 
c;'nLdf nfut yk j9g' cflbn] ubf{ ;+:yf cfTdflge{/ /xg g} r'gf}tL ;[hgf ePsf] sf/0f Ps j}slNks pkfosf] 
?kdf jrtdf lbO{g] Jofhb/df $ k|ltzt Go"g ePsf] 5 . t} klg 3/b}nf]df uO{ ;+slnt ;;;fgf] /sddf k|bfg 
ul/g] of] Jofhb/, jfl0fHo j}+sx?n] k|bfg ug]{ Jofhb/ eGbf clws g} /x]sf] 5 . ;+:yfn] cf=j @)&&÷)&* df 
k|bfg ub}{ cfO{ /x]sf] jrt tyf lgIf]k ;DjlGw ;]jf lgDg cg';f/ /x]sf 5g\M– 

qm=

;+=
jrtsf] k|sf/ ;dofjwL

jrt b/ 
-?_

jflif{s   
Jofhb/ -?_

jrt lkmtf{ ;DjlGw zt{ / Joj:yf

!= clgjfo{ jrt dfl;s ? %)÷– $ k|ltzt ;d"xjf6 x6]sf] cj:yfdf dfq 

@= lgoldt P]lR5s jrt
dfl;s 

Go"gtd ? 
!))÷–

$ k|ltzt
OR5fg';f/ /sd hDdf ug{ ;Sg] tyf hDdf 
ePsf] /sdjf6 ls:tf ldnfg jf lkmtf{ ug{ 
;Sg]

#= Joj;flos jrt shf{ lnP 
kZrft 

shf{sf] ! 
k|ltzt

$ k|ltzt
shf{ r'Qmf ePkl5 lkmtf{ kfO{g] . k'gM shf{ 
lng] ePdf %)% df}Hhft /fVg'kg]{ .

$= JolQmut jrt
:jOlR5s

@) xhf/ 
jf dfly 

$ k|ltzt
;b:on] /sd x'Fbf :jO{lR5s /fVg lemSg ;Sg], 
;fd'lxs hdfgL k|efljt gx'g] jrt ;'ljwf 

%= s]Gb|sf]if jrt
shf{ ln+bf

shf{sf] $ 
k|ltzt

$ k|ltzt,
;b:ojf6 x6\bf jf shf{ lnPsf] % jif{ kZrft 
lkmtf{ lng ;lsg]5 .

^= k]G;g jrt 
dfl;s

? %)–% 
;o;Dd

!# k|ltzt
kl/kSj ge} x6]df % k|ltzt Jofh ;lxt  
lkmtf{ x'g] / kl/kSj ePdf lgodfg';f/ ;'ljwf 
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gf]6M k]G;g jrtsf] ;DjGwdf g]kfn /fi6« a}+ssf] lgb]{zg jdf]lhd gofF ;b:osf] nflu k]G;g jrt of]hgf jGb ug]{ 
tyf ljutsf k]G;g jrt vftfsf] jf/]df ;+:yfdf pko'{Qm ljsNksf] jf/]df 5nkmn cuf8L j9fO{Psf] 5 .

u_ ;'ne shf{ ;]jfM 
;+:yfn] ;d"xdf cfj4 /xL lgoldt jrt ub}{ ePsf, w]/} ljQLo ;+:yfdf cfj4 gePsf, Jo;flos cg'ej, ;Lk, 
bIftf ePsf t/ k'FhL cefjdf kl/of]hgf cuf8L j9fpg g;s]sf ;b:ox?nfO{ ljleGg lsl;dsf ;'ne shf{x? 
pknJw u/fpb} cfO{ /x]sf] 5 . ;+:yfn] cf=j @)&&÷&* df pknJw u/fPsf] shf{ ;'ljwfx? d'Vo u/L lgDg cg';f/ 
/x]sf 5g\M–

qm=

;+=

shf{sf] lsl;d shf{ cfsf/ / l;df e'QmfgL ;do / k|lqmof ;]jf 
z'Ns  

k|ltzt

Jofhb/

k|ltztGo"gtd -?=_ clwstd -?=_
clwstd  
cjwL

ls:tf

s_ pTkfbgd'ns shf{M

!= ;fwf/0f shf{ :jO{lR5s Ps nfv ! jif{ dfl;s÷q}dfl;s !=% !%

@= Joj;flos s[lif÷kz' 
shf{

c;L xhf/ ;ft nfv & jif{ dfl;s÷q}dfl;s !=% !%

#= Jofkf/÷Jofj;fo shf{ Ps nfv ;ft nfv & jif{ dfl;s÷q}dfl;s !=% !%

$= n3' pBd shf{ Ps nfv ;ft nfv & jif{ dfl;s÷q}dfl;s !=% !%

v_ ;fdflhs ;'/Iff shf{M

!= pkef]Uo shf{ :jO{lR5s krf; xhf/ ! jif{ dfl;s÷q}dfl;s !=% !%

@= kj{ shf{ :jO{lR5s jL; xhf/ ! jif{ dfl;s÷q}dfl;s !=% !%

#= cfktsflng shf{ :jO{lR5s jL; xhf/ ! jif{ dfl;s÷q}dfl;s !=% !%

$= h]i7÷Psn d= shf{ :jO{lR5s jL; xhf/ ! jif{ dfl;s÷q}dfl;s !=% !%

%= z}lIfs shf{ :jO{lR5s tLg nfv # jif{ dfl;s÷q}dfl;s !=% !%

u_ ljz]if shf{M

!= df};dL shf{ :jO{lR5s tL; xhf/ ! jif{ dfl;s÷q}dfl;s !=% !%

@= ljlzi6 ;b:o shf{ :jO{lR5s krf; xhf/ ! jif{ dfl;s÷q}dfl;s !=% !%

#= k|ltj4 ;b:o shf{ :jO{lR5s tL; xhf/ ! jif{ dfl;s÷q}dfl;s !=% !%

$= cfjf; shf{ :jO{lR5s ;ft nfv & jif{ dfl;s÷q}dfl;s !=% !%

%= j}b]lzs /f]huf/ shf{ :jO{lR5s tLg nfv @ jif{ dfl;s÷q}dfl;s !=% !%

^= k|fs[lts ljkQL shf{ :jO{lR5s Ps nfv # jif{ dfl;s÷q}dfl;s !=% !%

&= jftj/0f ;+/If0f shf{ :jO{lR5s Ps nfv @ jif{ dfl;s÷q}dfl;s !=% !%

lwtf] shf{ tkm{ M 
:jLsf/ of]Uo lwtf] lnO{, ;b:osf] cfj4tf / cjlw, ;b:osf] ljQLo cg'zf;g, kfl/jfl/s cfDbfgL  
>f]tsf] ljZjn]if0fsf] cfwf/df ;+:yfdf cfj4 ;b:ox?nfO{ tklzn jdf]lhd lwtf] shf{sf] ;'ljwf  
pknAw u/fpFb} cfPsf] 5 . 
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qm=

;+=
shf{sf] lsl;d

lwtf] shf{sf]  
clwstd 
;Ldf

e'QmfgL ;do ;]jf 
z'Ns  

k|ltzt

Jofhb/

k|ltzt
clwstd 
cjwL

ls:tf

!= Joj;flos s[lif tyf n3' pBd shf{ ;ft nfv & jif{ dfl;s !=% !%

@= n3'pBd tyf n3' Jofkf/ Joj;fo shf{ kGw| nfv !) jif{ dfl;s !=% !%

#= cfjf; shf{ ;ft nfv & jif{ dfl;s !=% !%

$= j}b]lzs /f]huf/ shf{ tLg nfv # jif{ dfl;s !=% !%

3_ ;fdflhs ;'/Iff -sNof0fsf/L_ ;'ljwfM 
;+:yfn] ;d"xdf cfj4 ;b:ox?sf] ;fdflhs ;'/Iffsf] nflu ljut !( jif{ b]lv hLjg tyf cfjf; ;'/Iff of]hgf 
lgDgfg';f/ ;'ljwfx? k|bfg ul/Psf] lyof]M–

qm=;+= ;'ljwfsf] k|sf/ /sd 

!= ;'Ts]/L :ofxf/ ;'ljwf hLjge/df k|To]s k6s ? !)))÷– sf] b/n] b'O{ k6s dfq

@= hf]8 b"O{df ljlzi6 >]0fL 5f]/LnfO{ eP ! xhf/ * ;o, 5f]/f eP ! xhf/ % ;o ?k}ofF dfq

#= :gfts÷;f] eGbf dfly k|yd >]0fL 5f]/LnfO{ ! xhf/ $$) ?k}ofF / 5f]/f eP ! xhf/ b'O{ ;o  
?k}ofF dfq

$= ;b:osf] d[To"df slDtdf @ xhf/ % ;o b]lv x/]s jif{sf] ! ;o %) ?k}ofF yk x'g]

%= >Ldfgsf] d[To"df >LdltnfO{ slDtdf % xhf/ ?k}ofF b]lv x/]s jif{ # ;o ?k}ofFsf] b/n] yk x'g] 

^= b}ljs k|sf]k cfjf; If]tL /fxft ;b:o j:g] 3/ b}ljs k|sf]kjf6 Iflt ePdf @ xhf/ dd{t /fxft

&= ;jf/L b'3{6gf pkrf/ ;xof]u ;b:o oftoft b'3{6gfdf k/L c:ktfn j:g' k/]df k|lt xKtf ! xhf/ 

*= kl/jf/ lgof]hgf k|f]T;fxg ;xof]u b'O{ ;Gtfgdf kl/jf/ lgof]hg u/]df % ;o ;lxt ;Ddfgkq

(= r6\ofªjf6 kl/jf/ ;b:osf] d[To' k|To]s k6s ? ! xhf/ ?k}ofF e]6L :j?k ;xof]u k|bfg 

t/ g]kfn /fi6« a}+ssf] lg/LIf0f kZrft To; lsl;dsf of]hgfx? jGb u/L lnlvt hfgsf/L lbg'kg]{ lgb]{zg cg'?k 
ut jif{ b]lv lo ;'ljwfx? jGb ePsf 5g eg] clt cfjZosLo cj:yfdf kl/l:ytLnfO{ d'Nof+sg u/L u|fxs ;+/If0f 
sf]ifjf6 cfktsflng sNof0fsf/L ;'ljwfx? k|bfg ug]{ Joj:yf ldnfO{Psf] 5 .  . 
o;} u/L ;+:yfn] shf{ nufgL ubf{ ! k|ltzt z'Ns lnO{ shf{ lng] ;b:osf] d[To" ePdf ;'/If0f of]hgf cGt{ut 
;Dk"0f{ ;fFjf, Jofh ldgfx u/L hDdf u/]sf] lk|ldod lkmtf{ ub}{ cfO{ /x]s]fdf g]kfn /fi6« a}+ssf] lgb]{zg adf]lhd ;f] 
of]hgf klg xfnnfO{ jGb u/L OG;'/]G; sDkgL;+u of] ;]jfnfO{ hf]l8Psf] 5 .
u|fxs ;+/If0f sf]ifaf6 cfly{s jif{ @)&&÷&* df b]xfo adf]lhd ;xof]u÷;'ljwf k|bfg ul/Psf] lyof] .

qm=;= ljj/0f /sd
1. ;b:o ;'Ts]/L ;'ljwf 180,000
2. ;b:o b}jL k|sf]k /fxt 23,000
3. ;b:o cf}ifwL pkrf/ ;'ljwf 48,500
4. ;b:osf] d[To'df shf{ ldgfxf ;'ljwf 2,537,925
5. ;b:o d[To'df sfhlqmof /fxt 624,050
6. z}lIfs ;'ljwf 36,390

hDDff 3,449,865
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ª_ cGo ;]jfM 
;+:yfn] ;d"xdf cfj4 ;b:ox?nfO{ ;xh / ;'ne ;]jf ;'ljwf k|bfg ug]{ qmddf ljut b]lv ljleGg /]ld6fG; ;]jf 
k|bfos;+u ;+emf}tf u/L ;]jf k|jfx ub}{ cfPsf]df xfn k|jGwkqdf ;f] ;]jfnfO{ :ki6 ;dfj]z ug{sf] nflu k|lqmof 
cuf8L j9fO{sf] 5 eg] ;b:osf] cfwf/e't cfjZostf kl/k'lt{ ug{ n3'ljQ ;]jf dfq oy]i6 gePsfn] ;+:yfks 
z]o/wgL ;+:yf g]i8f] g]kfn nufotsf ;fdflhs ljsf; ;+3 ;+:yfx?;+u ;dGjo u/L ;d"xdf cfj4 ;b:onfO{  
ef}lts k'j{wf/ ljsf; ;'ljwfx? k|jfx ug{ kxn ul/b} cfOPsf] 5 .

#_ cf=j= @)&&÷)&* df nfeflGjt ljj/0fM
cfly{s jif{ @)&&÷)&* sf] c;f/ dlxgfsf] cGt;Dd ;+:yfaf6 nfeflGjt ljj/0f lgDg jdf]lhd ePsf] Joxf]/f 
cg'/f]w ub{5f}+ .

qm=;+= ljj/0f OsfO{ s'n ;+Vof s}lkmot
!= lhNnf uf]6f 17

@= :yfgLo tx -g=kf=÷uf=kf=_ uf]6f 241

#= zfvf uf]6f 56

$= s'n sd{rf/L ;+Vof hgf 306
!= k|jGws÷clws[t÷zfvf k|d'v hgf 58
@= s]Gb| k|jGws hgf 195
#= ;xof]uL sd{rf/L hgf 53

%= s]Gb| uf]6f 5885

^= ;d"x uf]6f 15611

&= ;b:o hgf 78054

*= C0fL hgf 39915

$_ ;+:yfut ;'zf;g tyf cfGtl/s lgoGq0f k|0ffnLM
;+:yfdf ;+:yfut ;'zf;g (Corporate Governance) sfod /fVg] ljifodf ;~rfns ;ldlt tyf Aoj:yfkg ;b}
j k|ltj¢ /x]sf] 5 . ;~rfns ;ldltsf ;b:ox? tyf sd{rf/Lx?jf6 g]kfn /fi6« a+}s nufot ;j} lgodgsf/L 
lgsfox?af6 tf]lsPsf cfr/0f ;DaGwL Aoj:yfx?sf] k"0f{ kl/kfngf ePsf 5g\ . ;+:yfut ;'zf;g ;+:yfsf] sfd 
sf/jfxLsf] dfu{ bz{gsf] ?kdf /x]sf] 5 . ;~rfns ;ldltsf sfd sf/jfxLx? tyf ;+:yfsf cGo ;a} lqmofsnfkx? 
kf/bzL{ ?kdf ;~rfng u/L ;+:yfut ;'zf;gsf] ljsf; ug{ Pjd\ ;f] sf] cg'e"lt u/fpg ;+:yf lqmofzLn /x]sf] 
5 . ;+:yfut z';f;g tyf cfGtl/s lgoGq0f k|0ffnL ;DjlGw d'Vo d'Vo s]xL kIfx? lgDgfg';f/ /x]sf 5g\M–

s_ ;~rfns ;ldltsf] u7g, lhDd]jf/Ldf km]/jbn Pjd\ sfo{ ;DkfbgM
ldlt @)&^ k'if @* ut] ;Dkg k|yd ;fwf/0f ;efn] >L ljZj k|sfz k|;fO{ 7s'/LHo"sf] cWoIftfdf  >L /Tg k|;fb 
clwsf/L, >L ;fljqL vqL If]qL, >L /]zd jxfb'/ vqL / >L k|]d zdf{ kf}8]n /xg' ePsf]  ;b:oLo ;~rfns lglj{/f]w 
rog u/]sf]df cWoIf ljZj k|sfz k|;fO{ 7s'/Ln] ;~rfns dfq /xg] u/L cWoIf kbjf6 lbg' ePsf] /fhLgfdf 
:jLs[t u/L ;~rfns >L ;fljqL vqL If]qL nfld5fg] cWoIf rog x'g' eof] eg] ;~rfns ;ldltsf ;b:o k|]d 
zdf{ kf}8]nn] lbg' ePsf] /fhLgfdf :jLs[t u/L ;f] l/Qm :yfgdf :jtGq ;~rfnssf ?kdf pxfFnfO{ g} dgf]gog 
ul/Psf] lyof] . 
cf=j= @)&&÷)&* df ;r+fns ;ldltsf] a}7s !$ k6s a;sf] 5 . s'n !$ j6f j}7sdf ^( ;~rfnsx?sf] 
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pkl:ytL /xL (! j6f k|:tfjx? dfly 5nkm eO{ lg0f{odf k'luPsf] 5 . lg0f{o sfof{Gjog (@ k|ltzt eGbf dfly 
/x]sf] 5 . ;~rfns ;b:onfO{ j}7s eQf jfkt k|lt j}7s ? %)))÷– / cfjf;, vfgf, vfhfsf] k|jGw ;+:yfn] 
Joj:yf u/L jf:tljs oftoft vr{ e'QmfgL ul/b} cfO{Psf] 5 . a+}s tyf ljQLo ;:+yf ;DaGwL P]g, @)&# sf] 
Aoj:yf / g]kfn /fi6« a}+s sf] lgb{]zg cg';f/ ;~rfns ;ldltn] cfˆgf] hjfkmb]xLdf n]vf k/LIf0f ;ldlt, hf]lvd 
Aoj:yfkg ;ldlt, sd{rf/L ;]jf ;'ljwf ;ldlt / ;DklQ z'4Ls/0f cg'udg ;ldlt nufotsf ;ldltx? u7g u/L 
sfd, st{Ao / clwsf/ tf]ls lbPsf] 5 .

o; ;fwf/0f ;efsf] ldltnfO{ x]bf{ ;+:yfsf] ;~rfns ;ldltdf :jtGq ;~rfnssf] ?kdf /xg' ePsf >L k|]d zdf{ 
kf}8]nsf] /fhgLgfdf :jLs[t ePsf] 5 eg] ;f] l/Qm ;~rfns kbdf g]kfn /fi6« a}+ssf k'j{ pklgb]{zs >L b'uf{ 
jxfb'/ zfxnfO{ lgo'Qm u/LPsf] 5 . s'n & ;b:oLo ;~rfns ;ldltdf ;j{;fwf/0f z]o/wgLsf] k|ltlglwTj ug]{ @ 
hgf ;~rfnssf] lgjf{rg k|lqmof o;} ;fwf/0f ;efdf ;DkGg x'g]5 .

cf=j= @)&*÷)&* df ;r+fns ;ldltsf] a}7s !# j6f a;]sf] 5 . s'n ^% hgfsf] pkl:ytL /x]s]f 5 eg] &( j6f 
Ph]08f dfly 5nkmn eO{ lg0f{odf k'luPsf]df ;DkGg lg0f{ox?sf] sfof{Gjogsf] l:ttL (% k|ltzt /x]sf] b]lvG5 .

v_ cfGtl/s lgoGq0f k|0ffnLM
o; ;+:yfn] cfGtl/s lgoGq0fsf] nflu k|zf;lgs lgoGq0f, ah]6/L lgoGq0f, sDKo'6/s[t clen]v k|0ffnL, lgoldt 
cgu'dg, cfGtl/s nv]fk/LIf0f h:tf ko|f; ub{{} cfPsf] 5 . ;+:yf ;+rfng ug{{ geO{ gx'g] k|jGw–kq, lgodfjnL, 
cfly{s k|zf;g ljlgodfjnL @)&^, sd{rf/L ;]jf ljlgodfjnL @)&^, shf{ ckn]vg ljlgodfjnL @)&^,sfo{ 
;~rfng ;DjlGw lgb]{lzsf @)&^, n]vf clen]v gLlt @)&^, zfvf :yfkgf tyf ;~rfng sfo{ljwL @)&^, 
cg'udg, lgl/If0f tyf cfGtl/s n]vf kl/If0f sfo{ljlw @)&^, shf{ lglt @)&^, jrt gLlt @)&^, u|fxs klxrfg 
sfo{ljlw @)&^,u|fxs ;+/If0f sf]if, kl/rfng sfo{ljlw @)&^,ef}lts kl/If0f sfo{ljlw @)&^,hf]lvd Joj:yfkg 
sfo{ljwL @)&^, Joj;flos of]hgf @)&%, sd{rf/L shf{ lglt@)&^, ;~rf/ lglt @)&^, lwtf] d"NofÍg sfo{ljlw 
@)&^, ;~rfns tyf sfo{sf/L k|d'vsf] vr{ ;DjlGw sfo{ljlw @)&^, ;~rfns lzIff sfo{qmd sfo{ljlw @)&^, 
sd{rf/L Ifdtf ljsf; sfo{ljlw @)&^, ;+:yfut ;fdflhs pQ/bfloTj sf]if ;~rfng lgb]{lzsf @)&^ nufotsf 
ljlgodfjnL, sfo{ljlw, gLlt lgb]{lzsfx? tof/ u/L ;f]xL adf]lhd lgoldt ?kdf sfo{ eO{ /x]sf] 5 . g]kfn /fi6«  
a}+ssf] lgb]{zg / a}+s tyf ljQLo ;:+yf ;DaGwL P]g, @)&# sf] bkmf @^ df ePsf] Aoj:yf cg';f/ ;~rfns 
;ldltn] cfˆgf] hjfkmb]xLdf n]vfk/LIf0f ;ldlt, hf]lvd Aoj:yfkg ;ldlt, sd{rf/L ;]jf ;'ljwf ;ldlt, ;DklQ 
z'4Ls/0fcg'udg ;ldlt u7g u/L sfd, st{Jo / clwsf/ tf]lslbPsf] 5 .

%_ ;j{;fwf/0fsf] nflu z]o/ cfXjfgM 

s_ ljqmL k|jGws lgo'QmLM 
k|rlnt sfg"g Pjd\ ;+:yfsf] k|jGwkq ePsf] Joj:yf adf]lhd ;j{;fwf/0fdf jfF8kmfF8 ug'{kg]{ z]o/ jfF8kmfF8sf] 
nflu ljqmL k|jGwssf] ?kdf Unf]jn cfO{ Pd O{ Soflk6n lnld6]8nfO{ lgo'QmL ul/of] . ;+:yfn] tn ævÆ adf]lhd 
qm]l8t /]l6Ë ;d]t ;DkGg u/L cfO{lkcf] lgisfzgsf] nflu g]kfnL lwtf]kq jf]8{df :jLs[tLsf] nflu k|lqmof cuf8L 
j9fPsf]df jf]8{df kbflwsf/L lgo'QmLdf ePsf] l9nfO{ nufotsf k|fljlws sf/0fn] cfly{s jif{ @)&&÷&* df 
cfO{lkcf] hf/L ug{ ;+:yf ;kmn ePg . 

v_ qm]l86 /]l6Ë ;DaGwL Joj:yfM 
o; ljj/0fkq cg';f/ lgisfzg ul/g] ;fwf/0f z]o/sf] nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# -t];|f] 
;+zf]wg ;lxt_ df ePsf] Joj:yf adf]lhd sDkgLsf] O:o'/ /]l6Ë u/fpg' kg]{ ePsf]n] qm]l86 /]l6Ë lgodfjnL, 
@)^* sf] lgod # adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6Ë ;+:yf O{qmf g]kfn ln=, l8NnLahf/, 
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sf7df08f}+af6 O:o'/ /]l6Ë u/fO{ æ[ICRANP-IR] BB+ (pronounced ICRA NP Issuer Rating Double B Plus)Æ k|df0fkq 
k|fKt u/]sf] 5 . æ[ICRANP-IR] BB+Æ n] sDkgLsf] bfloTj jxg ug]{ Ifdtfdf cf};t hf]lvd /x]sf] -Moderate 
risk of default regarding timely servicing of financial obligations_ eGg] a'lemG5 . O{qmf g]kfn ln=n] 
æICRANP-IR AAAÆ b]lv æICRANP-IR DÆ ;Ddsf] /]l6Ë k|bfg ub{5 . h;df /]l6Ë æICRANP- IR AAAÆ n] Highest 
degree of  Safety Regarding  Timely  Servicing  of  Financial Obligation  hgfpF5  eGg]] æICRANP-IRDÆ n] Default 
or are Expected to be in  Default soon  eGg] hgfpF5 .  O{qmf g]kfn ln=n] o; ljQLo ;+:yfnfO{ ldlt @)&*÷)@÷!) 
-tbg';f/ @$ d], @)@!_ ut]sf] kqaf6 qm]l86 /]l6Ë u|]8 k|bfg u/]sf] xf] / ;f] qm]l86 /]l6Ësf] axfn /xg] cjlw @# 
d], @)@@ ;Dd /xg]5 . 

^_ o; ljQLo ;+:yfsf] /fhZjdf of]ubfgM
cf=j= @)&&÷)&* df ;+:yfn] g]kfn ;/sf/nfO{ ;+:yfut cfos/ jfkt ?= !! s/f]8 @) nfv $) xhf/ !&(, 
lgIf]kstf{x?sf] Aofhs/ jfkt ?= @^ nfv & xhf/ &#*, sd{rf/Lx?sf] kfl/>lds cfos/ jfkt ?= !^ nfv %@ 
xhf/ %@) / ;~rfnsx?sf] eQfsf] cfos/ jfkt ?=%! xhf/ &%), cGo ljleGg >f]tdf s/s§L jfkt ?=&* 
xhf/ %(!  u/L s'n ?= !! s/f]8 ^$ nfv #) xhf/ &&* /fhZjdf of]ubfg u/]sf] 5 . ;:+yfn] ef8fdf lnPsf 
3/sf] axfns/ :yfgLo lgsfon] tfs]sf] b/df  ?= ( nfv #* xhf/ ^!)÷– ;DalGwt :yfgLo lgsfodf bflvnf 
u/]sf] 5 .

&_ ;"rgf k|ljlwsf] pRrtd k|of]u, pTkfbsTj tyf sfo{ s'zntf clej[l4sf] nflu ;fwgM
;+:yfsf] ;]jfsf] u'0f:t/ a9fpg k|d'v ;xof]uLsf] ?kdf /x]sf] ;"rgf tyf k|ljlwnfO{ ;dofg's'n ;'wf/  
ub}{ ;+:yfn] k|ljlwd"ns ;]jfx?sf] ljsf; / lj:tf/df hf]8 lbb+} cfPsf] 5 . ;+:yfsf ;a} sfof{nox? Web Based 
Online Software sf] dfWodaf6 ;+rfngdf cfPsf 5g\ . ;+:yfn] o'/fg; 6]s k|f=ln=n] ljsf; (Develop) u/L 
;~rfngdf NofPsf] Uranas Web Based Online Software nfO{ ;dofg's'n Upgrade ub}{} u|fdL0f b'/b/fhsf 
ljkGg ;d'bfo÷AolQmx?nfO{ k|ljlwdf cfwfl/t a}+lsË ;]jfx? k|bfg ug]{ nIosf ;fy cuf9L j9L /x]sf] 5 . cfufdL 
lbgdf k|ljlwdf cfwfl/t a}+lsË ;]jf k|jfx u/L b"/b/fhsf clwstd\ u|fdL0f ljkGg ju{nfO{ ;]jf k|jfx ug]{ tyf 
;+:yfsf] pTkfbsTj jl[4 ug{]  sfon{fO{ hf]8 lbO{g]5 .

*_ cfly{s jif{ @)&&÷&* sf] sf/f]jf/sf] l;+xfjnf]sgM
cfˆgf] :yfkgfsfn b]lvg} of] ;+:yf u/La tyf ljkGg kl/jf/sf] 3/b}nf]df k'u]/ n3'ljQ sfo{qmd dfkm{t\ pxfFx?sf] 
hLjg:t/ psf:g] sfo{df cgj/t ?kdf k|of;/t 5 . cfly{s jif{ @)&&÷)&* sf] cGt;Dddf o; ;+:yfn] b]zsf] 
!& lhNnfdf %^ j6f zfvf sfof{nox? dfkm{t &* xhf/ %$ ljkGg kl/jf/nfO{ % xhf/ **% s]Gb| df cfj4 u/L 
3/b}nf]df ;/n lsl;dn] n3'ljQ ;]jf k|bfg ub}{ cfO{ /x]sf]5 . cfly{s jif{ @)&&÷)&* df ;+:yfn] xfl;ns u/]sf 
d'Vo d'Vo pknlAwx? lgDg lnlvt pk zLif{sx?df k]z ub{5f+} .

s_ sfo{qmd tyf sf/f]jf/ lj:tf/M
;+:yfsf] zfvf ;+Vof %^ /x]sf]df ljutdf g]kfn Pu|f] n3'ljQ ljQLo ;+:yf ln= ;+usf] l8dh{/sf] sf/0f sfo{If]q 
lj:tf/ ug{ ;s]sf 5}gf} . ;+:yfsf oL zfvf sfof{nox?af6 cfly{s jif{ @)&&÷)&* df ;b:o ;+Vof !%& n] j[l4 
eO{ jiff{Gtdf s'n ;b:o ;+Vof &* xhf/ %$ k'u]sf] 5 . ;b:o ;+Vof j[l4 ;Fu;Fu} nufgLdf /x]sf] shf{df klg j[l4 
ePsf] 5 . cl3Nnf] jif{ nufgLdf /x]sf] shf{ ?= # c/a $& s/f]8 @) nfv (( xhf/ &#* /x]sf]df ;dLIff jif{df 
?=@% s/f]8 &$ nfv !( xhf/ &*% n] j[l4 eO{ ?= # c/a &@ s/f]8 (% nfv !( xhf/ %@& k'u]sf]5 . u|fxsx?sf] 
art tyf lgIf]k vftfdf cl3Nnf] cfly{s jif{;Dd ?= @ c/a * s/f]8 %( nfv  # xhf/ *%@ /x]sf]df ;dLIff 
jif{df ?= !% s/f]8 &! nfv !# xhf/ ^! n] j[l4 eO{ ?= @ c/a @$ s/f]8 #) nfv %! xhf/ (@! k'u]sf] 5 .
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v_ sd{rf/L tflnd tyf j[lQ ljsf;M
o; g]i8f] ;d[4 n3'ljQ ljQLo ;+:yf lnld6]8df @)&& cfiff9 d;fGtdf s]Gb k|jGws ;lxt s'n #)^ hgf 
sd{rf/Lx? ;]jf/t /xg' ePsf] 5 . s'g} klg ;+:yfsf] ;kmntf To; ;+:yfdf sfo{/t sd{rf/Lx?sf] ;]jfsf] 
u0'f:t/df lge{/ /xg] xF'Fbf sd{rf/Lx?sf] 5gf}6, ;?jf, a9'jf, tyf jl[Q ljsf;df ;:+yfn] pko'Qm gLlt agfO{ 
k|efsf/L 9Ën] sfof{Gjog ub{} cfO{/x]sf 5 . sd{rf/Lx? ;+:yfsf cd'No ;DklQ x'g\ eGg] dfGotfnfO{ cfTd;ft 
u/L ;+:yfn] n3'ljQ sfo{qmdnfO{ k|efjsf/L agfpg, sd{rf/Lsf] Ifdtf Pjd\d\ sfo{s'zntfdf j[l4 ug{, pTkfbsTj 
a9fpg, ;'Id cg'udg k|0ffnLnfO{ k|efjsf/L e"ldsf lgjf{x ug{ cfˆgf sd{rf/Lx?nfO{ :jb]zdf tflndsf] cj;/ 
lbO{ Ifdtf clej[l4 ug]{ sfo{nfO{ lg/Gt/tf lbPsf] 5 . cfly{s jif{ @)&&÷)&* df &! hgf sd{rf/Lx? nfO{ jflif{s 
k|utL tyf sf]le8 Joj:yfkg ;DalGw # lbg] sfo{zfnf uf]i7L cfof]hgf u/]sf] 5 . %^ hgf zfvf k|aGwsx? nfO{ 
@ lbg] Pd cfO P; df cfwfl/t n]vf Joj:yfkg tflnd / @ lbg] zfvf Joj:yfkg tyf sfg"gL zfIf/tf tflnd 
cfof]hgf u/]sf] 5 . ljleGg ;dodf sni6/ :tl/o k|ult ;ldIff tyf Ifdtf ljsf; sfo{zfnfdf ;j} sd{rf/LnfO{ 
;xefuL u/fpb} cfO{Psf] 5 eg] @ hgf  sd{rf/Lx? jfXo ;+:yfn] cfof]hgf u/]sf ljleGg tflnddf ;xefuL x'g' 
ePsf] 5 .

u_ cf=j= @)&&÷)&* sf] gfkmf gf]S;fg l:yltM
cfly{s jif{ @)&&÷)&* df ;+:yfsf] vr{x? dWo] ?= ( s/f]8 !( nfv (! xhf/ ^#! sd{rf/L tna eQf zLif{sdf 
vr{ ePsf] 5 . ut jif{ of] vr{ ?= !) s/f]8 !! nfv @) xhf/ *@# /x]sf] lyof] . sfof{no ;~rfng vr{ tkm{ 
cfly{s jif{ @)&&÷&* df ? !( s/f]8 $$ nfv #! xhf/ $#@ /x]sf]df ut jif{ sfof{no ;~rfng tkm{ ? @# 
s/f]8 $) nfv #$ xhf/ @%& vr{ ePsf] lyof] . 

;:+yfn] ljleGg a}+s tyf ljQLo ;:+yfx?af6 lnPsf] shf{ / u|fxs ;b:ox?sf] artdf lbPsf] Jofh vr{  ut 
jif{ ?= @@ s/f]8 !% nfv %! xhf/ %* vr{ ePsf]df o; jif{ ?= !* s/f]8 #% nfv $! xhf/ !^( /x]sf] 5 . 
sf/f]jf/df j[l4 ePsf]n] Jofh vr{ j[l4 ePsf] xf] . 

cfDbfgL tkm{ cfly{s jif{ @)&^÷&& df ?= ^@ s/f]8 &@ nfv $( xhf/ %$( Jofh k|fKt ePsf]df cfly{s jif{ 
@)&&÷&* df  ?= %( s/f]8 &@ nfv !% xhf/ *@! lyof] . cGo cfDbfgL tkm{ ?= & s/f]8 $) nfv @) xhf/ 
%*! k|fKt ePsf] 5 . ut jif{ of] /sd ?= * s/f]8 * nfv () xhf/ *^$ lyof] . ljutdf ckn]vg ul/Psf] 
shf{sf] c;'nL jfkt o; jif{ ?= ! nfv *! xhf/ $&) cfDbfgL ePsf] 5 . ut jif{df of] /sd ?= * nfv %( 
xhf/ %&) /x]sf] lyof] . o;/L ;dLIff jif{df ?= @^ s/f]8 ^# nfv ^ xhf/ !!% v'bd'gfkmf ePsf] 5 . ut jif{ 
o:tf] d'gfkmf ?= !% s/f]8 #( nfv *! xhf/ *)^ ePsf] lyof] .

3_ ;DklQ bfloTjsf] cj:yfM
cfly{s jif{ @)&&÷)&* sf] cGTo;Dd art tyf lgIf]k ?= @ c/a @$ s/f]8 #) nfv %! xhf/ (@! k'u]sf] 
5 . ljkGg kl/jf/n] art u/]sf] /sdn] dfq shf{ cfjZostf kl"t{ x'g g;Sg] xF'bf @)&* cfiff9 d;fGt;Dddf 
;+:yfn] ljleGg a}+s tyf ljQLo ;:+yfx?af6 ?=#* s/f]8  (@ nfv &@ xhf/ ^&% C0f ;fk6L lnPsf] 5 . cfly{s 
jif{ @)&&÷)&* sf] cfiff9 d;fGtdf ;+:yfdf ?= ! s/f]8 ! nfv %^ xhf/ !$$ a/fa/sf] v'b l:y/ ;DklQx? 
-x|f;s§L kl5_ /x]sf] 5 .

o;/L k|lqmofut ?kdf nfdf] ;do nfu]tf klg sf/f]jf/sf] z'?jft;+u} u'0f:t/sf] b[li6n] pTs[i7, sfo{If]q, ;]jf / 
sf/f]jf/sf] b[li6n] cJjn ;+:yfsf] ?kdf :yflkt x'g xfdL ;kmn ePsf 5f}+ . of] xfdL ;j}sf] nflu uf}/jsf] kIf xf] . 
;+:yfsf] cfly{s jif{ @)&&÷&* sf] cGTo;Ddsf] ;DklQ bfloTj ljj/0f lgDgfg';f/ /x]sf] 5M–
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qm=;+= ljj/0f  ;DklQ  bfloTj 
!= k'FhL   172,125,000.00 
@= jfXo shf{                 -   389,272,675.05 
#= ;b:ox?sf] jrt                  -   2,243,051,921.21
$= zfvfn] ltg{' kg]{ k|wfg sfof{no lx;fj                     -   1,497,886,677.87
%= Hu8f sf]if                    -   404,452,672.80
^= cGo sf]ifx?                    -   619,574,927.65
&= e'QmfgL lbg' kg]{ lx;fj                    -   945,689.00
*= e'QmfgL lbg' kg]{ s/ lx;fj                      -   57,266,408.57
(= gub 3,260,520.00                      -

!)= a}+s df}Hbft 482,769,213.59                      -

!!= l:y/ ;DklQ 10,156,270.56                      -

!@= 5kfO{ d;nGb 945,334.00                      -

!#= nufgL 3,358,865,372.33                      -

!$= kfpg' kg{] lx;fj 482,603.00                      -

!%= sd{rf/L shf{ tyf k]ZsL lx;fj 1,998,3256.00                      -

!^= zfvf sfof{no lx;fj 1,497,886,677.87                      -

!&= cGo ;DklQ 10,226,724.80                      -

s'n hDdfM s'n hDdfM 5,384,575,972.155,384,575,972.15 5,384,575,972.15 5,384,575,972.15 

ª_ ;+:yfsf] d'Vo ljQLo kl/;'rsx?M
;+:yfn] d'Vo ljQLo kl/;'rsx?sf] ljZn]if0fn] ;+:yfsf] ljQLo :j:ytfsf] dfkg ub{5 . xfdLn] sf/f]jf/ z'?jft 
u/]s]f cjwLn] tLg cfly{s jif{ k'/f u/L tLg} cfly{s jif{sf] n]vf kl/If0f ;DkGg ul/;s]sf 5f}+ . xfdL o; ;fwf/0f 
;efdf k|ltj]bg k|:t't u/L /xFbf rfn' cfly{s jif{sf] !! dlxgf ;d]t Joltt eO{ ;s]sf] 5 . ctM o; k|ltj]bgdf 
ljQLo kl/;'rsx?nfO{ ;dfj]z ubf{ cfly{s jif{ @)&&÷&* sf] clGtd cj:yf / rfn' cfly{s jif{ @)&*÷&( sf] 
h]i7 d;fGt;Ddsf] cj:yfnfO{ k|:t't ul/Psf] 5 . o;n] ;+:yfs]f ultnfO{ :ki6 kfg]{5 .

qm=

;+=
ljj/0f

@)&& c;f/ d;fGtsf] 
l:ytL

@)&* c;f/ d;fGtsf] 
l:ytL

j[l4 
k|ltzt

@)&( h]i7  
d;fGtsf] l:ytL

!= s'n ;DklQ 3,836,316,798.80 3,886,689,294.28 1.29 5,212,989,760.00

@= s'n jrt -lgIf]k_ 2,085,938,852.00 2,243,051,921.21 7 2,475,248,875.00

#= nufgLdf /x]sf] shf{ 3,472,099,738.00 3,729,519,527.00 6.90 4,375,133,944.00

$= s'n ;~rfng d'gfkmf 153,981,806.78 266,487,585.22 42.21 334,534,493.00

%= s'n v'b d'gfkmf 97,887,874.07 129,753,491.97 24.55 2,107,567,030.00

^= s'n lglZqmo shf{ 53,235,209.00 203,128,148.00 73.79 208,932,670.00

&= cGo bfloTj 943,136,472.93 557,667,619.00 -69.12_ 495,309,410.00

*= bfloTj sf]ifx? 43,725,836.99 62,863,042.00 30.44 528,073,743.00

(= s'n hu]8f sf]if 277,881,546.66 404,452,672.80 31.29 544,328,780.00
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r_ efsf gf3]sf] shf{ Joj:yfkgM 
ljut !* jif{ b]lv ;~rfngdf cfPsf] n3'ljQLo sf/f]jf/ ?kfGt/0f x'Fb} o; ;+:yfsf] gfdjf6 ;d]t xfdLn] # jif{ 
sf/f]jf/ u/L ;s]sf 5f}+ . ljut @@ jif{sf] sf/f]jf/sf] Oltxf;df slxn] xfdLn] l;Sg] qmddf u'0f:t/ Joj:yfkg ug{ 
;s]gf} t slxn] dxfe'sDk, sf]le8, jif]{lg cfO{ nfUg] af9L klx/f] h:tf k|fs[lts ljkQLn] klg xfdLnfO{ nufgLdf 
/x]sf] shf{sf] u'0f:t/nfO{ ck]lIft ?kdf sfod /fVg r'gf}tL lbO{ /xof] . ljutdf xfdLn] em08} b'O{ k|ltztdf l;ldt 
/fv]sf] efsf gf3\g] b/ sf]le8 ;+qmd0fsf] sf/0f ul/Psf] ns8fpg kZrft XjfQ} j[l4 x'g uPsf] b]lvG5 . o;nfO{ 
qmdzM c;'n pk/ ug{sf] nflu ;+:yf Joj:yfkg cgj/t k|of;/t /Fxb} cfPsf] 5 . ;+:yfsf] efsf gf3]sf] shf{sf] 
t'ngfTds cj:yf lgDgfg';f/ /x]sf] 5M–

qm=;+= cfly{s jif{ efsf g3fpg]sf] ;+Vof /sd -?=_ k|ltzt
!= @)&^÷&& sf] cGTo;Dd 1705 75,449,111.00 2.17

@= @)&&÷&* sf] cGTo;Dd 5785 259,912,571.00 6.97

#= @)&* sf] r}q d;fGt;Dd 4995 260,899,857.00 5.73

gf]6M o; cf=j= sf] cGTo;Dddf $=% k|ltztdf emfg]{ nIo /x]sf] 5 . 
o;/L ;+:yfsf] d'Vo ;d:ofsf] ?kdf /x]sf] efsf gf3\g] ;d:of ;dfwfgsf] nflu ;+:yfn] lgDg lnlvt pkfox? 
cjnDjg u/]s]f 5M–

	 shf{ ljZn]if0f / ;b'kof]lutfdf hf]8,
	 efsf gf3]sf] /sd e'QmfgL ug]{ ;b:onfO{ k|f]T;fxg / ;xof]u ug]{ cGo ;b:onfO{ ;Ddfg,
	 efsf gf3]sf] shf{ c;'nL;+u sd{rf/Lsf] sfo{;Dkfbg ;'ljwfdf j[l4,
	 sf]le8 nufot k|fs[lts ljkQLsf] sf/0f Joj;fo c;kmn ePsf ;b:onfO{ yk k|f]T;fxgdf hf]8,

(_ sDkgLsf] cf}Bf]lus tyf Joj;flos ;DaGwM
o; ljQLo ;+:yfsf] lgodgsf/L lgsfox? g]kfn /fi6«  a+}s tyf sDkgL /lhi6«f/sf] sfof{no nufot cGo 
lgsfox?;Fu ;'dw'/ ;DaGw /xL cfPsf] 5 . 

!)_ ;+:yfsf ljleGg ;ldlt / sfo{;Dkfbgsf] l:ytLM 
-s_ n]vfk/LIf0f ;ldltM
;~rfns ;ldltn] u}/ sfo{sf/L ;~rfns >L k|]d zdf{ kf}8]nsf] ;+of]hsTjdf n]vfk/LIf0f ;ldlt u7g u/]sf] 5 . 
;f] ;ldltsf] ;b:o ;lrjdf shf{ tyf cfGtl/s n]vfk/LIf0f ljefusf k|d'v /xg' ePsf] 5 . ;f] ;ldltn] ;+:yfsf] 
cfly{s cj:yfsf] ;dLIff, cfGtl/s lgoGq0f, n]vfk/LIf0f ;DaGwL sfo{qmd / n]vfk/LIf0fsf] kl/0ffd ;DaGwdf 
lj:t[t 5nkmn u/L ;+:yfsf] Aoj:yfkgnfO{ cfjZos lgb]{zg lbg] u/]sf] 5 . ;dLIff cjlwdf n]vfk/LIf0f ;ldltsf] 
# j6f a}7s a;]sf] 5 .

-v_ hf]lvd Aoj:yfkg ;ldltM
;~rfns ;ldltn] u}/ sfo{sf/L ;~rfns >L /]zd axfb'/ vqLsf] ;+of]hsTjdf hf]lvd Joj:yfkg ;ldlt 
u7g u/]sf] 5 . ;f] ;ldltdf shf{ tyf cfGtl/s n]vfk/LIf0f ljefusf k|d'vnfO{ ;b:o ;lrj tf]lsPsf] 5 . 
n]vfk/LIf0f ;ldltsf ;+of]hs hf]lvd Aoj:yfkg ;ldltsf]kb]g ;b:o /xg] Aoj:yf 5 . ;f] ;ldltn] ;+:yfsf] 
ljBdfg hf]lvd klxrfg, Joj:yfkg k|0ffnLsf] kof{Kttf / pko'Qmtf,Joj;flos ultljlwdf lglxt hf]lvdsf] :t/, 
hf]lvd axg Ifdtf, hf]lvd axgsf] nflu ljsf; u/]sf] /0fgLlt, gLltut Joj:yf cflb ;DaGwdf lj:t[t 5nkmn 
u/L Joj:yfkgnfO{ cfjZos lgb]{zg lbg] sfo{ u/]sf] 5 . k|ltj]bg cjlwdf hfl]vd Aoj:yfkg ;ldltsf] @ j6f 
a}7s a;]sf] 5 .
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-u_ sd{rf/L ;]jf ;'ljwf ;ldltM
;~rfns ;ldltn] u}/ sfo{sf/L ;~rfns >L ;fljqL vqL If]qL nfld5fg]sf] ;+of]hsTjdf sd{rf/L ;]jf ;'ljwf 
;ldlt u7g u/]sf] 5 . pQm ;ldltdf k|d'v sfo{sf/L k|d'v4f/f lgo'Qm ljQ tyf ;"rgf Aoj:yfkg ljefusf k|d'v 
;b:o, hgzlQm Aoj:yfkg ljefusf k|d'v ;b:o ;lrj /xg' ePsf] 5 . ;f] ;ldltn] ;+:yfsf] kfl/>lds lgwf{/0f 
gLlt th{'df ug{ ;~rfns ;ldltnfO{ cfjZos ;xof]u ug]{, ;do ;dodf sd{rf/Lx?sf] kfl/>lds ;+/rgfsf] 
cWoog tyf ljZn]if0f ug{,] hgzlQm Joj:yfkg ;DaGwL sfo{x?, >d ;DaGw ;DaGwL of]hgf, gLlt dfkb08 tof/ 
u/L ;~rfns ;ldlt ;dIf k]z ug]{ u/]sf] 5 . k|ltj]bg cjlwdf sd{rf/L ;]jf ;'ljwf ;ldltsf] @ j6f a}7s 
a;]sf] 5 .

-3_ ;DklQ z'4Ls/0f cg'udg ;ldltM
o; ljQLo ;+:yfdf u}/ sfo{sf/L ;~rfns >L /Tg k|;fb clwsf/Lsf] ;+of]hsTjdf ;DklQ z'4Ls/0f cg'udg 
;ldlt u7g ul/Psf] 5 . h;df shf{ tyf cfGtl/s n]vf kl/If0f ljefu k|d'v >L gf/fo0f k|;fb k|;fO{ ;b:o / 
;b:o ;lrjdf ljQ tyf ;'rgf Joj:yfkg ljefu k|d'v >L o'lwli7/ e'iffn /xg' ePsf]5 . ;f] ;ldltn] z4'Ls/0f 
lgjf/0f ;DaGwdf g]kfn /fi6« a+}sn] hf/L u/]sf]] lgb]{zg adf]lhd ;+:yfdf eP u/]sf sfdx?sf] cg'udg ug{]  
k|0ffnLsf] ljsf; ul/Psf] 5 . ;dLIff cjlwdf ;DklQ z'4Ls/0f cg'udg ;ldltsf] @ j6f a}7s a;]sf] 5 

!!_ sf/f]jf/nfO{ c;/ kfg]{ d'Vo s'/fx?M
o; ;+:yfsf] sf/f]jf/nfO{ d'Vo u/L lgDg lnlvt s'/fx?n] ljz]if c;/ kfb{5 . ;+:yfn] o:tf] c;/nfO{ Go"gLs/0f 
ub}{ ;:+yfnfO{ k|efjsf/L 9u+n] cuf8L a9fpg k|oTg/t /Fxb} cfPsf] 5 . o; sfo{df z]o/wgL dxfg'efjx?af6 
uxlsnf ;'emfjx?  k|fKt x'g] ck]Iff u/]sf 5f}+ .
-s_ 	n3'ljQ ljQLo ;+:yfx? :yfkgf / lj:tf/ x'g] qmd hf/L /x]sf]n] Pp6} AolQmn] ljleGg ;+:yfx?af6 shf{ lng] 

k|j[lt a9]sf]n] ahf/df shf{ ;]jfsf] bf]xf]/f]kg b]lvPsf] 5 .
-v_ 	ljleGg afXo k|efj tyf axsfjsf sf/0f ;b:odf cg'zf;gxLgtf cfO{ ;+:yfnfO{ k|lts'n c;/ kg]{ 
    	u/]sf] .
;+:yfsf] sf/f]jf/df kg{ ;Sg] c;/sf nflu ;+:yfsf] ;~rfns ;ldlt, ljleGg pk;ldlt tyf Aoj:yfkg kIf 
rgfvf] /xL ;Defljt hf]lvd tyf xflg gf]S;fgL sd ug{ k|ltj4 /x]sf] 5 . xfn cfP/ Pp6} ef}uf]lnstfdf em08} 
Ps bh{g ;+:yfsf] pkl:ytL, bf]xf]/f] ;b:otf, bf]xf]/f] shf{ef/, gofF ljQLo ;+:yfx?sf] clws shf{sf] cfsf/, c:j:y 
k|lt:kwf{ nufotsf Ps bh{g ;d:ofx? n3'ljQ If]qdf ljBdfg /x]sf 5g\ . lo ;d:ofsf] sf/0f ;b:ox?df qmdzM 
cg'zf;gsf] sdL, ;';+:sf/df x|f;, shf{ ;b'kof]lutsf] cefjsf] k|ltkmn pknJwLsf] ?kdf ;d[l4sf] ljsNkdf 
efsf gf3\g] cj:yf k|jn x'Fb} cfPsf] 5 . lo ;femf ;jfnx?nfO{ ;fdgf ug{sf nflu ;+:yfn] lgoldt ;ldIff u/L 
cfkm\gf] ;]jf / k|lqmofnfO{ ;d;fdflos ;+zf]wg ub}{ cfO{ /x]sf] 5 .

!@_ n]vfk/LIf0f k|ltj]bgdf s'g} s}lkmot pNn]v ePsf] eP ;f] pk/ ;~rfns ;ldltsf] k|ltlqmofM
;+:yfsf] bf]>f] jflif{s ;fwf/0f ;efaf6 lgo'Qm x'g'ePsf n]vfk/LIfs >L P;= cfrfo{ P08 rf6{8{ PsfpG6]G6;\n] 
n]vfk/LIf0f ug{' ePsf] 5 . o; k|ltj]bgsf ;fy ;+nUg cfly{s ljj/0f / n]vf ljj/0fx?n] ;+:yfsf] oyfy{ l:yltsf] 
lrq0f u/]sf] 5 . n]vf k/LIf0f k|ltj]bgdf s'g} gsf/fTds s'/f pNn]v ePsf] 5}g . n]vfk/LIfssf] k|ltj]bg dfly 
;~rfns ;ldltsf] tkm{af6 s'g} l6Kk0fL (Comment) 5}g .

!#_ nfef+z afF8kmfF8 ug{ l;kmfl/z ul/Psf] /sdM
;:+yfsf] dn"e't p2]Zo ul/aL lgjf/0f ePsf] t/ a9\bf] sfd sf/fj]f/ wfGgsf] nflu cfjZos kg]{ kF"hLsf] 
;l'glZrttf ug{ z]o/wgLx?nfO{ plrt k|ltkmn lbg' kb5{ eGg] dfGotf adf]lhd ;+:yfn] cfh{g u/]sf] d'gfkmfjf6 
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;[lht sf]ifjf6 cfly{s jif{ @)&&÷&* df g} nfefz+ ljt/0f ug]{ ;+:yfsf] nIo ePsf] / ;j{;fwf/0fnfO{ cfO{kLcf] 
hf/L u/] kZrft dfq nfefz+ 3f]if0ff ug{' kg]{ Aoj:yf cg'?k ;+:yfn] cfO{lkcf] jfF8kmfF8 kZrft dfq n]vf kl/If0f 
u/L g]kfn /fi6« a}+sdf k]z ul/Psf]df rfn' cfly{s jif{df dfq ;+:yfsf] cfO{lkcf] jfF8kmfF8 ePsf]n] ut cfly{s 
jif{sf] nfef+z ljt/0f k|:tfj gug{ g]kfn /fi6« a}+sn] lbPsf] ;e'mfj cg'?k o; ;fwf/0f ;efdf nfef+z ljt/0f 
;DjlGw k|:tfj cuf8L j9fpg ;lsPg . rfn' cfly{s jif{df ;+:yfsf] cfO{kLcf] lgisfzgsf] k|lqmof k'/f ePsf] / 
ljut jif{sf] t'ngfdf o; jif{sf] gfkmfdf em08} !% k|ltztn] sdL b]lvP klg ;+:yfdf ljut b]lv /Fxb} cfPsf] 
hu]8f ;d]t /x]s]fn] cfly{s jif{ @)&*÷&( sf] n]vf kl/If0f cfufdL cfly{s jif{sf] klxnf] q}dfl;sdf ;DkGg u/L 
oyf]lrt nfef+z ljt/0f ug{ ;~rfns ;ldlt k|ltj4 /xL cfPsf] 5 . 

!$_ /fli6«o tyf cGt/f{li6«o kl/l:yltaf6 sDkgLsf] sf/f]jf/nfO{ k/]sf] c;/M
cfly{s jif{ @)&&÷)&* df cGt/f{li6«o kl/l:yltn] ;+:yfsf] sf/f]jf/nfO{ vf;} c;/ gu/] tfklg  ljZjJofkL ?kdf 
km}lnPsf] sf]le8–!( sf] dxfdf/L / /fli6«o kl/l:yltaf6 ;+:yfsf] sfd sf/f]jf/ c5'tf] /xg ;s]g . a}+s tyf ljQLo 
;+:yfx?df b]lvPsf] nufgL of]Uo /sdsf] ;+s'rg, n3l'jQ ;:+yfx?s]f ;+VofTds j[l4 nufotsf] sf/0fn] a}+s tyf 
ljQLo ;+:yfx?;Fu lnPsf] C0f ;fk6Lsf] Aofhb/df j[l4 x'Fb} cfPsf] 5 . o;jf6 ;]jf lj:tf/df ;+s'rg cfpg] / 
;+:yfsf] cfDbfgLdf k|lts'n k|efj kg{ hfg] ePsf]n] ;+:yfdf cfj4 ;b:odf g} shf{sf] cfsf/ j[l4df hf]8, ;+efljt 
vr{x? s6f}tL nufotsf pkfox? cjnDjg ul/Psf] 5 .

n3l'jQdf shf{ tyf lgIf]ksf] cg'\kft a9L xF'bf ljQLo ;+:yf Pjd\+ ;b:o b'j}sf] eljio ;'lglZrt x'g] ePsf]n] o; 
ljQLo ;+:yfn] ljut b]lvg} cfˆg} >f]t artdf cfTdlge{/ x'g lgIf]k tyf art ;s+ngdf ljz]if hf8] lbb+} cfPsf] 
5 . >f]tdf cfTdlge/{ x'g, u|fxs ;b:osf] plrt klxrfg, ;/+If0f tyf ;fdflhs pQ/bfloTj jxg ug]{, ;+:yfx? 
aLr Ps cfk;df ;"rgf cfbfg k|bfg ug{], shf{sf] u'0f:t/ sfod ug{ k|efjsf/L cg'udg ug]{, :j:y k|lt:kwfn{fO{ 
a9fjf lbg], ;:+yfut Ifdtf clej[l4 ug]{, a9\bf] nfut lgoGq0f ug]{, ;do ;fk]If k|ljlwsf] pkof]u ug]{ h:tf  
r'gf}tLx? xfdL ;dIf /x]sf 5g\ . lo r'gf}tLnfO{ ;fdgf ug{sf] nflu ;+:yfn] kxn u/L /x]sf] 5 .

!%_ k|ltj]bg tof/ ePsf] ldlt;Dd rfn' jif{sf] pknlAw / eljiodf cjnDjg ul/g] /0fgLltsf] ;DaGwdf 
;~rfns ;ldltsf] wf/0ffM 
;+:yfn] ;j{;fwf/0fnfO{ z]o/ hf/L tyf ;f] kZrft z]o/wgLx?sf] nfdf] ck]IffnfO{ ;+jf]wg ug]{ p2]Zon] sflQs 
dlxgfdf g} k|f/lDes n]vf kl/If0f ;DkGg ePsf]df ;f] nfO{ yfFtL /fvL k|of; u¥of] . cfly{s jif{ @)&&÷&* df 
;+:yfn] cfO{lkcf] hf/L u/L gs;]sf] sf/0f ;f] jif{sf] nfef+z ljt/0f ug{ g;lsg] u/L g]kfn /fi6« a}+sn] ;'emfj lbP 
adf]lhd o; ;fwf/0f ;efdf nfef+z ljt/0fsf] k|:tfj n}hfg ;+ej ePg . h] xf]; rfn' cfly{s jif{df eP u/]sf 
k|d'v ljQLo ultljwL / lnO{Psf /0fgLltx?nfO{ ;+lIfKt ?kdf k|ltj]bgsf] jfFsL c+zdf ;d]6LPsf] 5 .

s_ ;j{;fwf/0fdf z]o/ jfF8kmfF8M 
;+:yfn] ;j{;fwf/0fsf] nflu z]o/ hf/L ug]{ k|lqmof cfly{s jif{ @)&&÷&* df g} z'? u/]sf] ePtf klg ljljw 
sf/0fn] ;f] k|lqmof ck]lIft ldlt leq ;DkGg x'g ;s]g . ;+:yfn] lgodfg';f/ % k|ltzt Do'r'cn km08nfO{, )=% 
k|ltzt sd{rf/LnfO{ jfF8kmfF8 u/L jfFsL &,&$,%^# lsQf z]o/ ldlt @)&*÷!!÷!! ut] b]lv @)&* ÷!! ÷!%ut] 
;Dd ;j{;fwf/0fjf6 z]o/ cfXjfg u/]sf]df cfjZos ;+Vof eGbf #& u'0ff z]o/ cfj]bg btf{ ePs]f lyof] . ;f] 
cfj]bg dfly uf]nk|yfåf/f ldlt @)&*÷!!÷@$ df sf7df08f} hdn l:yt xf]6n Pnf] Kofuf]8df z]o/ jfF8kmfF8 
sfo{ ;DkGg ul/Psf] lyof] .
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v_ ut cfly{s jif{ / rfn' cfly{s jif{sf] h]i7 d;fGt;Dsf] t'ngfTds l:ytLM
cfly{s jif{ @)&&÷)&* sf] c;f/ d;fGt / rfn' cfly{s jif{sf] h]i7 d;fGt;Ddsf] ljleGg ;'rssf] t'ngfTds 
cj:yf lgDgfg';f/ ePsf] Joxf]/f cg'/f]w ub{5f}+ .

ljj/0f @)&* c;f/ d;fGt @)&( h]i7 d;fGt
;b:o ;+Vof &* xhf/ %$ &* xhf/ @ ;o (!

C0fL ;+Vof #( xhf/ (!% $@ xhf/ % ;o $$

lgIf]k @ c/j @$ s/f]8 #) nfv %! xhf/ (@! @ c/j $& s/f]8 %! nfv $* xhf/ *&% 

nufgLdf /x]sf] shf # c/j &@ s/f]8 (% nfv !( xhf/ %@& $ c/j #& s/f]8 %! nfv ## xhf/ ($$

Jofh cfDbfgL %( s/f]8 &@ nfv !% xhf/ *@! %$ s/f]8 (* nfv ^( xhf/ !^$

cGo cfDbfgL & s/f]8 $) nfv @) xhf/ %*! * s/f]8 $@ nfv %! xhf/ *($

Jofh vr{ !* s/f]8 #% nfv $! xhf/ !^( !* s/f]8 && nfv !@ xhf/ $(^

;+rfng vr{ !! s/f]8 (( nfv $$ xhf/ ^#@ !) s/f]8 &) nfv #^ xhf/ &$(

shf{  hf]lvd Joxf]g{] vr{ !^ s/f]8 ^$ nfv &* xhf/ $#! $* nfv #& xhf/ #@)

;+rfng d'gfkmf @) s/f]8 !@ nfv &@ xhf/ !^( ## s/f]8 $% nfv #$ xhf/ $(#

s'n lglZqmo shf{ @) s/f]8 #! nfv @* xhf/ !$* @) s/f]8 *( nfv #@ xhf/ ^&)

cGo bfloTj %% s/f]8 &^ nfv ^& xhf/ ^!( $( s/f]8 %# nfv ( xhf/ $!)

bfloTj sf]ifx? ^ s/f]8 @* nfv ^# xhf/ $@ %@ s/f]8 *) nfv &# xhf/ &$#

s'n hu]8f sf]ifx? $) s/f]8 $$ nfv %@ xhf/ ^&@ %$ s/f]8 $# nfv @* xhf/ &*)

sd{rf/L af]g; vr{ @ s/f]8 ^^ nfv $* xhf/ &%* # s/f]8 #$ nfv %# xhf/ $$(

cfos/ !! s/f]8  *% xhf/ ##$ ( s/f]8 # nfv @$ xhf/ #!#

v'b d'gfkmf !@ s/f]8 (& nfv %# xhf/ $(! @! s/f]8 & nfv  %^ xhf/ &#)

u_ ;/f]sf/jfnfsf] ck]Iff / ;+jf]wgM
;+:yfn] b]xfosf d'Vo ;/f]sf/jfnfx? (Stakeholders) sf] cfjZostf, rfxgf / ck]IffnfO{ ;d]6\g] k|of; u/]sf] 
5M
-s_ ;b:ox?sf] rfxgf / cfjZostf cg';f/ plrt d'Nodf u'0f:tl/o ;]jf k|jfx ug]{,
-v_ sd{rf/Lx?nfO{ ;do ;fk]If ;'ljwf / Ifdtf clej[l4sf] sfo{qmd Nofpg],
-u_ z]o/wgLx?nfO{ plrt k|ltkmn lbg],
-3_ ;+:yfut ;fdflhs bfloTj tkm{ ;r]t /xL ;Dej eP;Dd k'/f ug{ cu|;/ x'g] .
-ª_ g]kfn /fi6« a}+sn] ;do ;dosf tf]Sg] r'Qmf k"FhL / k"FhL kof{Kttf k'¥ofpg] u/L sf/f]jf/ a9fpg] .

rfn' cfly{s jif{sf] gLlt tyf sfo{qmd / ah]6 th{'df ubf{ æsfo{qmdsf] u'0f:t/ ;'wf/ ug{ ;DalGwt lgsfox?sf] 
;'k/Lj]If0f, cg'udg, lg/LIf0f / cfGtl/s lgoGq0f k|0ffnLnfO{ yk k|efjsf/L agfpg]Æ ;+:yfn] nIo lnPsf] 5 . 
pNnl]vt cleofgnfO{ cfwf/ agfO{  d'Vo ?kdf lgDgfg';f/sf] sfo{ ug{] nIo lnPsf] s'/f z]o]/wgL dxfg'efjx?nfO{  
hfgsf/L u/fpFb5f}+ . ;b:o / C0fLsf] cg'kft ;ldIff cjlwsf] %!=!$ k|ltztnfO{ j[l4 u/L slDtdf &) k|ltzt 
k'¥ofpg] tyf nufgLdf /lx /x]sf] shf{ ?= # c/a !! s/f]8 $! nfv $@ xhf/ @!) yk u/L ^ c/a !% s/f]8 
#& nfv ^ xhf/ @!# k'¥ofO{g] 5 . art tyf lgIf]k / shf{sf] cg'kft ;dLIff cjlwsf] ^)=!$ k|ltztnfO{ j[l4 
eO{ *)=@% k|ltzt k'Ug] cg'dfg ul/Psf] 5 .
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3_ ;+:yfn] xfl;n u/]sf cGo pknJwLx? / rfn' cfly{s jif{df cjnDjg ul/Psf /0fgLltx?M 
;+:yfsf] d'Vo pknJwL / eflj sfo{qmdx?nfO{ k|:t't ug]{ qmddf ;fdfGotM xfn;Ddsf] ultljwLnfO{ ;d]6]/ k|:t't 
ul/Psf] 5 eg] eflj sfo{qmdx?n] o; cfly{s jif{e/df ;DkGg ul/g] ultljwLx?nfO{ ;d]6g]5g\ . ;+:yfsf] cfly{s 
jif{ @)&&÷&* df ePsf d'Vo d'Vo pknJwLx? / rfn' cfly{s jif{df cjnDjg ul/Psf /0fgLltx? lgDg cg';f/ 
/x]sf 5g\M–

!_ 	 sd{rf/L Joj:yfkg / kl/rfngM kl5Nnf lbgdf n3'ljQdf sfo{/t sd{rf/Lsf] 5f8\g] b/df j[l4 ePsf] 
b]lvG5 . h;sf] df/ o; ;+:yfnfO{ klg kg{ uPsf] 5 . ;+:yfn] 6\ofn]G6 x06 k|lqmofjf6 sd{rf/L 5gf}6 
ug]{, Jojxfl/s ?kdf cEof; u/fO{ Ifdtf ljsf; u/L sfo{qmddf kl/rfng ub}{ sd{rf/Lsf] j9bf] cefjnfO{ 
Joj:yfkg u/L sfo{qmdnfO{ ;'rf? / Jojl:yt ?kdf cuf8L j9fpg ;kmn ePsf] 5 . vf;u/L rfn' cfly{s 
jif{sf] cGTodf sd{rf/Lsf] sfo{;Dkfbg d"Nof+sgnfO{ k|efjsf/L jgfpg] /0fgLlt cjnDjg ul/Psf] 5 .

@_ 	 ;]jf lj:tf/M o; cjwLdf ljutdf ePsf] l8dh{sf] sf/0f zfvf lj:tf/df g]kfn /fi6« a}+sjf6 /f]s nufOPsf]n] 
;f] sf] c;/ gofF ;b:o tyf C0fL lj:tf/df kl//x]sf] 5 . h] xf]; ljQLo sf/f]jf/sf] d'Vo ;]jfsf] ?kdf 
jrt tyf shf{ sf/f]jf/fnfO{ lng] ul/G5 . cfly{s jif{ @)&&÷&* / rfn' cfly{s jif{sf] ut !! dlxgfdf 
jrt tyf nufgLdf /x]sf] shf{sf] c+sdf j[l4 ug{ ;+:yf ;kmn ePsf] 5 . 

$_ 	 k'FhL ck|ofKttf / ;dfwfgM ljutdf k'FhL ck|ofKttfsf] sf/0f g]kfn /fi6« a}+sjf6 l;3| ;'wf/Tds sfo{jfxLdf 
;d]t k/]sf] xfd|f] ;+:yfsf] xfn k'FhL k|ofKttf ck]lIft /x]sf] 5 . o;nfO{ sfod /fVgsf] nflu ;+:yf lg/Gt/ 
;+j]bglzn / ;r]t /xFb} cfPsf] 5 . 

%_ 	 nufgLsf] nflu C0f k'FhL Joj:yfkgM g]kfnsf] ljQLo jhf/df b]vf k/]sf] ;d:ofsf] sf/0f sltko ;+:yfx?df 
nufgLsf] nflu ;|f]t cefjsf] l:ytL b]lvPtf klg cfly{s jif{ @)&&÷&* df t'ngfTds ?kdf ;+:yfn] Tolt 
7"nf] ;+s6sf] ;fdgf ug'{ k/]g . ;+:yfnfO{ ljutdf shf{ ;fem]bf/L u/]sf j}+s tyf ljQLo ;+:yf;+usf] yf]s 
shf{ sf/f]jf/ oyfjt sfod /xof] . t/ rfn' cfly{s jif{df ;+:yfn] s]xL sl7gfO{x?sf] ;fdfgf ub}{ cuf8L 
j9g' k/]sf] 5 . ;+:yfn] lnPsf] shf{df clws Jofh j[l4 b]lv ;|f]t cefjsf] ;d:of /x]tf klg ;+:yfn] 
xfn;Dd o;nfO{ Joj:yfkg ug{ ;kmn ePsf] 5 .

^_ 	 ufEg] / ufleg] ;DjGwdf ljutsf] cj:yf / eflj /0fgLltM o; ljQLo ;+:yf / g]kfn Pu|f] ljrsf] ufEg] / 
ufleg] ;xdtL sfof{Gjog x'g g;s] kZrft ;+:yfsf] zfvf lj:tf/df cem} /f]s nfu]sf] cj:yf 5 . ljutdf 
;+:yf dh{/sf] kIfdf x'Fbf x'Fb} klg csf]{ ;+:yfsf] c;xdtLsf] sf/0f l8dh{df hfg' k/]sf] / ;f] sf] sf/0fn] 
xfn;Dd ;+:yfsf] ;]jf lj:tf/df cj/f]w eO{ /x]sf] tYojf6 kf7 l;Sb} oyfy{ / Jofks ljZn]if0f u/L ;+efljt 
n3'ljQ ;+:yf;+u ;+:yfn] ufEg] / ufleg] k|lqmofsf nflu 9f]sf v'Nnf /fVg] /0fgLlt cjnDjg ul//x]sf] 5 .

&_ 	 xsk|b z]o/ hf/L tyf k'FhL j[l4M ljutdf ljQLo ;+:yfsf] k'FhL ck|ofKttfsf] ;d:ofnfO{ ;dfwfg ug{ ! 
cg'kftdf !=% xsk|b z]o/ hf/L u/L k'FhL j[l4 ul/Psf] 5 . ;+:yfsf] k'FhL j[l4sf nflu xsk|b z]o/nfO{ 
ljsNksf] ?kdf /fVb} rfn' cfly{s jif{sf] n]vf kl/If0f;+u} nfef+z ljt/0fnfO{ k|fyldstf lbg] /0fgLlt lnOPsf] 
5 .   

*_ 	 gLlt lgdf{0f tyf k'g/fjnf]sgM ljQLo ;+:yfsf] nflu cfjZos th'{df ug{ jfFsL gLlt, lgodx? th'{df ul/g]5 
eg] ljutdf th'{df u/L sfof{Gjogdf NofOPsf] t/ Jojxfl/s kl/If0fsf] qmddf ;+zf]wg ug'{ kg]{ b]lvPsf] 
gLlt, lgod, lgb]{lzsf, sfo{ljwLx?nfO{ k'g/fjnf]sg u/L sfof{Gjogdf NofO{g]5 .
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(_ 	 hgzlQm Joj:yfkgM gofF ;+efjgfnfO{ ljZn]if0f  gofF zfvfdf  cfjZos kg]{ hgzlQmsf] ljZn]if0f u/L 
;~rfns ;ldltn] gofF kbk'lt{sf] nflu cfjZos sfo{ ug]{5 .

!)_ 	zfvf lj:tf/M gofF ;+efjgfnfO{ ljZn]if0f u/L gofF zfvfx? lj:tf/sf] nflu g]kfn /fi6« a}+snfO{ dfu{ v'Nnf 
ul/lbg cg'/f]w ul/g]5 . 

!!_	 sd{rf/L Ifdtf ljsf;M o; jif{ sd{rf/L Ifdtf ljsf;sf] nflu 5'§} sf]if :yfkgf ul/Ps]f / ;f] jf6 yk 
Ifdtf ljsf;sf] tflnd, uf]i7L tyf cjnf]sg e|d0fsf] nflu hgzlQm Joj:yfkg ljefun] cfjZos sfo{qmd 
to u/L ;~rfns ;ldltjf6 :jLs[t u/fO{ sfof{Gjog ul/g]5 .

!@_	 ;b:osf] Joj;flos ;Lk ljsf;M ;+:yfdf cfj4 ;b:osf] Joj;flos ;Lk, bIftf ljsf;sf] ;fy;fy} 
dfgjLo Ifdtf clej[4L ug{sf] nflu u|fxs ;+/If0f sf]if lgb]{lzsf jdf]lhd tflnd, ljQLo ;fIf/tf nufotsf 
sfo{qmdx? sfof{Gjogdf NofO{g]5 . rfn' cfly{s jif{df ;+:yfn] %^ j6} zfvfjf6 dlxnf ;b:osf] k|ltlglwTj 
u/fO{ ut j}iffv !% / !^ ut]sf lbg b'O{ lbg] ljQLo ;fIf/tf ;Dd]ng ;DkGg u/]sf] 5 .

!#_	 ;fdflhs pQ/bfloTj ;xof]uM ;+:yfs]f ;fdflhs pQ/bfloTj ;xof]u cGt{ut o; jif{ ljkGg afnalnsfnfO{ 
5fqj[lQ, h]i7 gfu/Ls ;Ddfg, ;~rf/ s]Gb| ;xof]u nufotsf sfo{qmdnfO{ ljutsf jif{df sfof{Gjog 
ul/Psf]df rfn' cfly{s jif{df klg olx If]qdf s]lGb|t ul/Psf] 5 .

!$_	 g]kfn /fi6« a}+ssf] ;'kl/j]If0f / s}lkmot ;'wf/M g]kfn /fi6« j}+ssf] a}+ssf] j}+s tyf ljQLo ;+:yf lgodg 
ljefu / n3'ljQ ;'kl/j]If0f ljefujf6 lgoldt ?kdf ck;fO{6 ;'kl/j]If0f eO{ /xsf] 5 eg] cfjlws ?kdf 
ul/g] :ynut ;'kl/j]If0f ;d]t Ps lgoldt k|lqmofsf] ?kdf /x]sf] 5 . rfn' cfly{s jif{df olx @)&( h]i7 
( b]lv !$ ut];Dd ;+:yfsf] cg;fO{6 ;'kl/j]If0f sfo{ ;DkGg ePsf] 5 . g]kfn /fi6« a}+ssf lgb]{zs >L  
s]zj axfb'/ s]=;L= sf] ;'kl/j]If0fdf pklgb]{zs /fd sfhL vfO{h'sf] ;+of]hsTjdf ;xfos lgb]{zs sNkgf 
b]jL kf}8]n e§/fO{ / ;xfos ;/nf kf]v/]nsf] l6djf6 ;DkGg ;'kl/j]If0fsf] qmddf cf}NofO{Psf sdL 
sdhf]/LnfO{ ;Rrfpgsf] nflu g]kfn /fi6« a}+sjf6 k|fKt x'g] s}lkmot ;'emfjx?nfO{ oyf]lrt ;Ddfg ub}{ t'?Gt 
;'wf/fTds sfo{jfxL cuf8L j9fOPsf] 5 .

!%_	 cGoM o; ljQLo ;+:yfnfO{ yk ;'Jojl:yt / k|efjsf/L jgfpgsf] nflu ug'{kg]{ cfjZos lg0f{o, gLlt, lgdf{0f 
tyf ;f] sf] sfof{Gjogsf] nflu ;~rfns ;ldltn] cfjZos sfo{ ug]{5 . 

ª_  ;fwf/0f ;efsf] nflu lgwf{l/t k|:tfj kfl/t ul/lbgsf] nflu cg'/f]wM 
k|rlnt P]g, ;+:yfsf] k|jGwkq, lgodfjnL Pjd\ j}+s tyf ljQLo ;+:yfsf] k|rlnt cEof; cg'?k ;+:yfsf] t]>f] 
jflif{s ;fwf/0f ;ef j:g] ;DjlGw ;'rgf ;fwf/0f ;ef j:g] ldlt eGbf @! lbg cufj} cfly{s cleofg /fli6«o  
b}lgsdf  k|sfzg eO{ ;s]sf] 5 / oyf;+ej z]o/wgL dxfg'efjx?nfO{ k7fpg] k|of; ul/Psf] 5 . ;fwf/0f ;efdf 
5nkmn x'g] ;fwf/0f k|:tfjx? / ljz]if k|:tfjx? ;d]t ;fwf/0f ;ef ;DjlGw ;'rgfdf ;dfj]z ul/Psf] Joxf]/f 
xfdL ;j}nfO{ ljlwt} 5 . ;f] ;'rgf adf]lhd o; ;+:yfsf] k'j{ lgwf{l/t k|:tfjx? dfly bkmfjf/ Jofks 5nkmn 
u/L kfl/t ul/lbg' x'gsf] nflu ;Dk"0f{ pkl:yt z]o/wgL dxfg'efjHo"x?nfO{ ;~rfns ;ldltsf] tkm{jf6 ;ljgo 
cg'/f]w ub{5' .

r_ wGojfb tyf s[t1tf 1fkgM
cGTodf, ;+:yfsf] cfly{s jif{ @)&&÷&* sf] n]vf kl/If0f P;=cfrfo{ P08 Pzf]l;P6\;jf6 ;DkGg ePsf] 5 . 
;+:yfsf] ldlt @)&(÷!÷!! ut] ;DkGg ;~rfns ;ldltsf] ^^ cf}+ j}7sjf6 k|f/lDes n]vf kl/If0f k|ltj]bg dfly 
5nkmn eO{ ;f] pk/ lbOPsf] Joj:yfkgsf] k|ltlqmofnfO{ ;+of]hg u/L k|fKt clGtd n]vf kl/If0f k|ltj]bgnfO{ ldlt 



23

@)&(÷@÷@$ ut] ;DkGg ;~rfns ;ldltsf] ^* cf}+ j}7sjf6 kfl/t u/L n]vf kl/If0f k|ltj]bg Pjd\ ;+:yfsf] 
ljQLo ljj/0fx? t]>f] ;fwf/0f ;efsf] k|of]hgfy{ k|sfzg ug{ ldlt @)&(÷#÷& ut]sf lbg g]kfn /fi6« a}+sjf6 
:jLs[t k|fKt ePsf] 5 . g]kfn /fi6« a}+sjf6 ljleGg s}lkmot pk/ lgb]{zg ;lxt k|fKt cfly{s ljj/0f k|sfzg 
;DjlGw :jLs[t kq o;} k|ltj]bg k'l:tsfdf ;dfj]z u/L k|sfzg ul/Psf] 5 . o; k|ltj]bgdf pNn]lvt ;Dk"0f{ 
;+:yfut tyf cfly{s lqmofsnfkx?sf] ;fy} n]vf kl/If0f k|ltj]bgdf ;dfj]z ePsf jf;nft, gfkmf–gf]S;fg 
lx;fj, gub k|jfx nufotsf ;Dk"0f{ ljQLo ljj/0fx? :jLs[tsf] nflu cg'/f]w ub{5' . 

cGTodf xfdL xfd|f] ljQLo ;+:yfsf] t]>f] ;fwf/0f ;efsf] cj;/df 5f}+ . o; ljQLo ;+:yfnfO{ z'?jft b]lv 
xfn;Dd lg/Gt/ ;xo]fu / ;fy lbg' eO{ xfns]f l:ytL ;Dd NofO{ k'¥ofpg of]ubfg ug'{ x'g] g]kfn /fi6« a}+s, 
sDkgL /lhi6«f/sf] sfof{no sf7df08f} g]kfn, n3'ljQ ;+3, ldkmfg g]kfn, n3'ljQ j}+s;{ ;+3 -PgPdljP_ g]kfn, 
dfO{qmf]kmfO{gfG; Pzf]l;P;g g]kfn, g]i8f] g]kfn, ljleGg a}+s tyf ljQLo ;+:yfx? / cGo ;+3;+:yfx?k|lt xflb{s 
cfef/ Pjd\ wGojfb JoQm ug{ rfxG5' . vf;u/L o; jif{ cfO{lkcf] hf/L eP;+u} xfd|f] k|d'v lgodgsf/L lgsfosf] 
?kdf cfPsf] g]kfn lwtf]kq jf]8{, g]K;] nufotsf lgsfok|lt klg ;~rfns ;ldltsf] tkm{jf6 ;+:yfut cfef/ 
Pjd\ wGojfb JoQm ub{5' . 

;+:yfsf ;+:yfks z]o/wgLHo"x?sf] w}o{tf / ;fysf] ;Ddfg / sb/ ug]{ xfdL;+u zJb g} 5}g . ;+:yf ;~rfns 
;ldlt / Joj:yfkg ;d"x pxfFx?k|lt ;bf s[t1 /xg] jfrf ub{5' . ;+:yfsf sd{rf/Lx?sf] cgj/t of]ubfgsf] o; 
;fwf/0f ;efn] pRr sb/ ub{5 .

o; t]>f] ;fwf/0f ;ef ljutdf eGbf yk uf}/jzfnL 5 . xfd|f ;j{;fwf/0f z]o/wgL dxfg'efjx?sf] o; ;fwf/0f 
;efdf ;xeflutf / k|ltlglwTj /x]sf] 5 . xfdL o; ;+:yfsf] ;j{;fwf/0f z]o/ wf/0f ug'{x'g] ;Dk"0f{ dxfg'efjx?k|lt 
cfef/ JoQm ub}{ :jfut clejfbg ;d]t 6qmfpb5f}+ .

o; cj;/df ;+:yfsf] k|lti7f pRr /fVg ;xof]u ug'{x'g] ;~rf/u[x / kqsf/ ldqx?, o; ;+:yfnfO{ shf{ tyf 
a+}lsË ;'ljwf pknJw u/fpg] ljleGg a+}s tyf ljQLo ;:+yfx? Pjd\ +cGo ;Dk"0f{ ze]R5'sx? k|lt ;~rfns 
;ldltsf] tkm{af6 xflbs{ cfef/ JoQm ub{5' . cfpFbf lbgdf oxfFx? ;a}af6 cem a9L ;xof]usf] ;fy / ;xof]u 
kfpg] ck]Iff ub{5' . 

xfdLnfO{ ljut @# jif{ b]lv ljZjf; ug]{ ;+:yfdf cfj4 dlxnf lbbL jlxgLx?, bfh'efO{x? klg xfd|f] wGojfbsf] kfq 
x'g'x'G5 . pxfFsf] ;+:yf pRr ;Ddfg ub{5 . cGTodf, ljutdfem}F ;+:yfsf] pGglt, k|ult / ;kmntfsf] nflu ;Fw} 
;a}af6 ;Nnfx, ;'emfj, xf};nf, ;fy / ;xof]u kfO{ /xg] ljZjf;sf] ;fy ;~rfns ;ldltsf] k|ltj]bgjf6 ljbf 
rfxG5' . wGojfb . ho g]i8f] ;d[4 kl/jf/ .

ldltM @)&(÷)#÷#!÷s'Zdf, kj{t .      
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sDkgL P]g, @)^# sf] bkmf !)( cg';f/sf] yk ljj/0f

-s_ cfly{s jif{sf] @)&&÷&* sf/f]af/sf] l;+xfjnf]sg M
    cWoIfHo"4f/f k|:t't ul/g] ;+rfns ;ldltsf] k|ltj]bgdf ;d]l6Psf] .

-v_ /fli6«o tyf cGt/f{li6«o kl/l:yltaf6 sDkgLsf] sf/f]af/nfO{ s'g} c;/ k/]sf] eP ;f] c;/ M
cWoIfHo"4f/f k|:t't ul/g] ;+rfns ;ldltsf] k|ltj]bgdf ;d]l6Psf] .

-u_ k|ltj]bg tof/ ePsf] ldlt;Dd rfn" jif{sf] pknlAw / eljiodf ug'{ kg]{ s'/fsf] ;DaGwdf ;~rfns  
    ;ldltsf] wf/0ff M

cWoIfHo"4f/f k|:t't ul/g] ;+rfns ;ldltsf] k|ltj]bgdf ;d]l6Psf] .

-3_ sDkgLsf] cf}Bf]lus jf Jofj;flos ;DaGw M
    ljQLo ;+:yf cfˆgf ;a} ;/f]sf/jfnf kIf;Fu ;'dw'/ ;DjGw sfod ub}{ cfPsf] 5 . shf{ ;fk6 k|fKt ug{ ljleGg a}+s 

tyf ljQLo ;+:yfx?, lgofds lgsfox? nufot ;a} ;+:yf tyf lgsfox?;Fu ;f}xfb{ ;DjGw /x]sf] 5. ljQLo ;+:yf 
leq ;a} txsf sd{rf/Lx?df k"0f{ ;fdfGh:otf sfod /x]sf] / lg/Gt/ Ps} kl/jf/ ;/x cg'e'tL x'g] sfo{ut ;+:sf/ 
/x]sf] 5 .

-ª_ ;~rfns ;ldltdf ePsf] x]/km]/ / ;f]sf] sf/0f M
   @)&^ k'if @* ut] ;DkGg k|yd ;fwf/0f ;efjf6 rog ePsf] ;~rfns ;ldltdf /xg' ePsf] s'g}klg JolQmdf  

kl/jt{g ePsf] 5}g .

-r_ sf/f]af/nfO{ c;/ kfg]{ d'Vo s'/fx? M
cWoIfHo"åf/f k|:t't ul/g] ;+rfns ;ldltsf] k|ltj]bgdf ;d]l6Psf] .

-5_ n]vfk/LIf0f k|ltj]bgdf s'g} s}lkmot pNn]v ePsf] eP ;f] pk/ ;~rfns ;ldltsf] k|lts[of M
    n]vf kl/If0f k|ltj]bgdf lgoldt sf/f]jf/sf uEeL/ k|s[ltsf] s'g} q'l6x? b]lvPsf] 5}g . n]vfk/LIf0f k|ltj]bgaf6 k|fKt 

;'emfjx?df ;+rfns ;ldltsf] Wofgfsif{0f ePsf] 5 . k|ltj]bgaf6 k|fKt ;'emfjx?nfO{ cg';/0f ug{ Joj:yfkgnfO{ 
lgb]{zg lbOPsf] 5 .

-h_ nfef+z afF8kmf“8 ug{ l;kmfl/; ul/Psf] /sd M
    cf=j=@)&&÷)&* sf] v'b d'gkmfaf6 nfef+; afF8kmFf8 ug{ s'g} klg /sd l;kml/; ul/Psf] 5}g .

-em_ z]o/ hkmt ePsf] eP hkmt ePsf] z]o/ ;ª\Vof, To:tf] z]o/sf] cl°t d"No, To:tf] z]o/ hkmt x'g'eGbf cufj} ;f] 
afkt sDkgLn] k|fKt u/]sf] hDdf /sd / To:tf] z]o/ hkmt ePkl5 ;f] z]o/ laqmL u/L   sDkgLn] k|fKt u/]sf] /sd 
tyf hkmt ePsf] z]o/ afkt /sd lkmtf{ u/]sf] eP ;f]sf] ljj/0f M

    xfn ;Dd z]o/ hkmt ePsf] 5}g .

-`_ ljut cfly{s jif{df sDkgL / o;sf] ;xfos sDkgLsf] sf/f]af/sf] k|ult / ;f] cfly{s jif{sf] cGtdf /x]sf]  l:yltsf] 
k'g/fjnf]sg M

    o;  ljQLo ;+:yfsf] ;xfos sDkgL /x]sf] 5}g .

-6_ sDkgL tyf To;sf] ;xfos sDkgLn] cfly{s jif{df ;DkGg u/]sf] k|d'v sf/f]af/x? / ;f] cjlwdf sDkgLsf]  
sf/f]af/df cfPsf] s'g} dxTjk"0f{ kl/jt{gM

    o;  ljQLo ;+:yfsf] ;xfos sDkgL /x]sf] 5}g .
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-7_ ljut cfly{s jif{df sDkgLsf] cfwf/e"t z]o/wgLx?n] sDkgLnfO{ pknAw u/fPsf] hfgsf/L M
    o; ljQLo ;+:yfsf /fli6«o z}lIfs tyf ;dflhs ljsf; ;+:yf ,g]i8f] g]kfn / k|e' a}+s lnld6]8 cfwf/d't  z]o/wgL 

/xg' ePsf] 5 .

-8_ ljut cfly{s jif{df sDkgLsf ;~rfns tyf kbflwsf/Lx?n] lnPsf] z]o/sf] :jfldTjsf] ljj/0f /   sDkgLsf] z]o/ 
sf/f]af/df lghx? ;+nUg /x]sf] eP ;f] ;DaGwdf lghx?af6 sDkgLn] k|fKt u/]sf] hfgsf/LM

qm=;+ kb ;~rfnssf] gfd y/ z]o/ lsQf

!= sfo{sf/L cWoIf >L ljZj k|sfz k|;fO{ 7s'/L #&,%)) lsQf

@= ;~rfns >L /Tg k|;fb clwsf/L %,))) lsQf

#= ;~rfns >L ;fljqL vqL If]qL !%,))) lsQf

$= ;~rfns >L k|]d zdf{ kf}8]n @%)) lsQf

%= ;~rfns >L /]zd jxfb'/ vqL @%)) lsQf
   ljQLo ;+:yfsf] z]o/ sf/f]jf/df ;+rfns tyf kbflwsf/Lx? ;+nUg ePsf] hfgfsf/L k|fKt ePsf] 5}g .

-9_ ljut cfly{s jif{df sDkgL;“u ;DalGwt ;Demf}tfx?df s'g} ;~rfns tyf lghsf] glhssf] gft]bf/sf] JolQmut 
:jfy{sf] af/]df pknAw u/fOPsf] hfgsf/Lsf] Joxf]/f M

    ljQLo ;+:yf;Fu ;DjlGwt ;Demf}tfx?df s'g} ;~rfns tyf lghsf] cfkmGtsf] JolQmut :jfy{ /x]sf]–5}g .

-0f_ sDkgLn] cfˆgf] z]o/ cfkm}n] vl/b u/]sf] eP To;/L cfˆgf] z]o/ vl/b ug'{sf] sf/0f, To:tf] z]o/sf]  ;ª\Vof / cl°t 
d"No tyf To;/L z]o/ vl/b u/] afkt sDkgLn] e'QmfgL u/]sf] /sd M

    –cfˆgf] s'g} z]o/ cfkm}n] vl/b u/]sf] 5}g .

-t_ cfGtl/s lgoGq0f k|0ffnL eP jf gePsf] / ePsf] eP ;f]sf] lj:t[t ljj/0f M

!= lglt tyf ljlgodfjnLM o; ljQLo ;+:yfn] Joj;fodf lglxt hf]lvdnfO{ Go'g ug]{ tyf cfGtl/s lgoGq0f k|0ffnLnfO{ 
alnof] agfpg g]kfn /fi6« a}+sn] ;do ;dodf hf/L u/]sf] lgb]{zgx?sf] clwgdf /x]/ gLlt, lgod, ljlgofdjnL agfO{ 
nfu" ub}{ cfO/x]sf] 5 .

@= n]vf kl/If0f ;ldltM o; ljQLo ;+:yfdf u}/ sfo{sf/L ;+rfnssf] ;+of]hsTjdf n]vfk/LIf0f ;ldlt u7g ul/Psf] 5 . 
pQm ;ldltdf ljQLo ;+:yfsf] cfly{s cj:yfsf] ;ldIff, cfGtl/s lgoGq0f, n]vfk/LIf0f ;DjGwL sfo{qmd / n]vf k/LIf0fsf] 
kl/df0f ;DjGwdf lj:t[t 5nkmn u/L ljQLo ;+:yfsf] Joj:yfkgnfO{ cfjZos lgb]{zg lbg] ub{5 . g]kfn /fi6« a}+sn]  
tf]s] adf]lhd o; ;ldltsf] k|d'v pQ/bfloTj x'g] u/L ;ldltn] sfo{ ;+rfng ul//x]sf] 5 .

#= hf]lvd Joj:yfkg ;ldltM o; ljQLo ;+:yfdf u}/ sfo{sf/L ;+rfns >L /]zd axfb' vqLsf] ;+of]hsTjdf # ;b:oLo hf]
lvd Joj:yfkg ;ldlt u7g ul/Psf] 5 . h;df n]vf kl/If0f ;ldltsf ;+of]hs >L k|]d zdf{ kf}8]n kb]g ;b:o / ;b:o 
;lrjdf shf{ tyf cfGtl/s n]vf kl/If0f ljefu k|d'v >L gf/fo0f k|;fb k|;fO{ /xg' ePsf]5 . o; ;ldltn] g]kfn /fi6« 
a}+sn] tf]s] adf]lhdsf] sfd ,st{Jo / clwsf/ x'g] u/L sfo{ ;+rfng ul//x]sf] 5 .

$= ;Dklt z'l4s/0f cg'udg ;ldlt M o; ljQLo ;+:yfdf u}/ sfo{sf/L ;+rfns >L /Tg k|;fb clwsf/Lsf] ;+of]hsTjdf 
# ;b:oLo ;Dklt z'l4s/0f cg'udg ;ldlt u7g ul/Psf] 5 . h;df shf{ tyf cfGtl/s n]vf kl/If0f ljefu k|d'v 
>L gf/fo0f k|;fb k|;fO{ ;b:o / ;b:o ;lrjdf ljQ tyf ;'rgf Joj:yfkg ljefu k|d'v >L o'lwli7/ e'iffn /xg' 
ePsf] 5 .

%= sd{rf/L ;]jf ;'ljwf ;ldltM o; ljQLo ;+:yfdf u}/ sfo{sf/L ;+rfns >L ;fljqL vqL If]qL nfld5fg]sf]  ;+of]hsTjdf 
# ;b:oLo sd{rf/L ;]jf ;'ljwf  ;ldlt u7g ul/Psf] 5 . h;df ljQ tyf ;'rgf Joj:yfkg ljefu k|d'v >L o'lwli7/ 
e'iffn ;b:o tyf ;b:o ;lrjdf hgzlQm Joj:yfkg ljefu k|d'v >L pQd k|;fb clwsf/L ;b:osf] ?kdf /xg' 
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ePsf] 5 . o; ;ldltn] g]kfn /fi6« a}+sn] tf]s] adf]lhdsf] sfd ,st{Jo / clwsf/ x'g] u/L sfo{ ;+rfng ul//x]sf] 5 .

^= ;:yf Joj:yfkg ;d"x -;ldlt_M ljQLo ;+:yfsf sfo{sf/L cWoIf >L ljZj k|sfz k|;fO{ 7s'/Lsf] ;+of]
hsTjdf % ;b:oLo ;+:yf Joj:yfkg ;ldlt u7g ul/Psf] 5 . h;df ljQ tyf ;'rgf Joj:yfkg ljefu 
k|d'v >L o'lwli7/ e'iffn, shf{ tyf cfGtl/s n]vf kl/If0f ljefu k|d'v >L gf/fo0f k|;fb k|;fO{, 
;fdfGo ;]jf ljefu k|d'v >L sdn k|;fb zdf{ / hgzlQm Joj:yfkg ljefu k|d'v >L pQd k|;fb clwsf/L ;b:osf] 
?kdf /xg' ePsf] 5 .

&= cfly{s lgb]{zg ;ldltM ljQLo ;+:yfsf sfo{sf/L cWoIf >L ljZj k|sfz k|;fO{ 7s'/Lsf] ;+of]hsTjdf $ ;b:oLo 
cfly{s lgb]{zg ;ldlt u7g ul/Psf] 5 . h;df ljQ tyf ;'rgf Joj:yfkg ljefu k|d'v >L o'lwli7/ e'iffn, shf{ 
tyf cfGtl/s n]vf kl/If0f ljefu k|d'v >L gf/fo0f k|;fb k|;fO{ ;ldltsf] ;b:o kbdf / ;b:o ;lrjdf ;fdfGo ;]
jf ljefu k|d'v >L sdn k|;fb zdf{ /xg' ePsf] 5 .

*= vl/b ;ldltM ljQLo ;+:yfsf sfo{sf/L cWoIf >L ljZj k|sfz k|;fO{ 7s'/Lsf] ;+of]hsTjdf # ;b:oLo vl/b ;ldlt 
u7g ul/Psf] 5 . h;df ljQ tyf ;'rgf Joj:yfkg ljefu k|d'v >L o'lwli7/ e'iffn ;b:o  / ;b:o ;lrjdf ;fdfGo 
;]jf ljefu k|d'v >L sdn k|;fb zdf{ /xg' ePsf] 5 .

(= sd{rf/L kbk"lt{ ;ldltM sd{rf/L kbk"lt{ ;ldlt ljQ tyf ;'rgf Joj:yfkg ljefu k|d'v o'lwli7/ e'iffnsf] ;+of]hsTjdf 
# ;b:oLo ;ldlt u7g ul/Psf] 5 . ;ldltsf] ;b:odf kbdf tf]s]sf] k|ltlglwsf] ?kdf >L gf/fo0f k|;fb k|;fO{ / 
;b:o ;lrjsf] ?kdf hgzlQm Joj:yfkg ljefu k|d'v >L pQd k|;fb clwsf/L ;b:osf] ?kdf /xg' ePsf] 5 .

!) sfuh w'Nofpg] ;ldlt M sfuh w'Nofpg] ;ldlt ;fdfGo ;]jf ljefu k|d'v >L sdn k|;fb zdf{sf] ;+of]hsTjdf $ 
;b:oLo ;ldlt u7g ul/Psf] 5 . h;df ljQ tyf ;'rgf Joj:yfkg ljefu k|d'v >L o'lwli7/ e'iffn,sfof{no ;'/Iff 
k|d'v >L 5ljnfn zdf{ ;b:o / ;b:o ;lrjdf slgi7 clws[t  -n]vf_ >L clgtf ;f]tL /xg' ePsf] 5 

!!= lnnfd ;ldltM ljQLo ;+:yfsf sfo{sf/L cWoIf >L ljZj k|sfz k|;fO{ 7s'/Lsf] ;+of]hsTjdf $ ;b:oLo 
lnnfd ;ldlt u7g ul/Psf] 5 . h;df ljQ tyf ;'rgf Joj:yfkg ljefu k|d'v >L o'lwli7/ e'iffn, 
ljQ tyf n]vf ljefu k|ltlglwsf] ?kdf slgi7 clws[t >L clgtf ;f]tL  / ;b:o ;lrjdf ;fdfGo  
;]jf ljefu k|d'v >L sdn k|;fb zdf{ /xg' ePsf] 5 .

!@= sd{rf/L shf{ ;ldltM sd{rf/L shf{ ;'ljwfsf] nflu ljQLo ;+:yfsf sfo{sf/L cWoIf >L ljZj k|sfz 
k|;fO{ 7s'/Lsf] ;+of]hsTjdf % ;b:oLo sd{rf/L shf{ ;ldlt u7g ul/Psf] 5 . h;df ljQ tyf 
;'rgf Joj:yfkg ljefu k|d'v >L o'lwli7/ e'iffn, shf{ tyf cfGtl/s n]vf kl/If0f ljefu k|d'v >L  
gf/fo0f k|;fb k|;fO{ ,;fdfGo ;]jf ljefu k|d'v >L sdn k|;fb zdf{ ;b:o  / ;b:o ;lrjdf hgzlQm Joj:yfkg 
ljefu k|d'v >L pQd k|;fb clwsf/L ;b:osf] ?kdf /xg' ePsf] 5 .

-y_ ljut cfly{s jif{sf] s'n Joj:yfkg vr{sf] ljj/0f M
   cfly{s jif{ @)&&÷)&* sf] Joj:yfkg vr{df sd{rf/L vr{ ?=(!,((!,^#!.#$ / cGo ;+rfng vr{ ?= @&(%#))).

() u/L s'n Joj:yfkg vr{ ?=!!(,($$,^#@.@$  /x]sf] 5 .

-b_ n]vfk/LIf0f ;ldltsf ;b:ox?sf] gfdfjnL, lghx?n] k|fKt u/]sf] kfl/>lds, eQf tyf ;'ljwf, ;f] ;ldltn] u/]sf] sfd 
sf/afxLsf] ljj/0f / ;f] ;ldltn] s'g} ;'emfj lbPsf] eP ;f]sf] ljj/0f M

    o; ljQLo ;+:yfdf u}/ sfo{sf/L ;+rfns >L k|]d zdf{ kf}8]nsf] ;+of]hsTjdf # ;b:oLo n]vf k/LIf0f ;ldlt /x]sf] 
5 . ;f] ;ldltsf] ;b:o ;lrjdf shf{ tyf cfGt/Ls n]vfk/LIf0f ljefusf k|d'v >L gf/fo0f k|;fb k|;fO{ / ;b:odf 
hgzlQm Joj:yfkg ljefusf k|d'v >L pQd k|;fb clwsf/L /xg' ePsf] 5 . ;ldltsf ;b:ox?nfO{ o; cjlwdf 
s'g} eQf k|bfg ul/Psf] 5}g . ;f] ;ldltn] ;+:yfsf] cfly{s cj:yfsf] ;dLIff, cfGtl/s lgoGq0f, n]vfk/LIf0f ;DjlGw 
sfo{qmdx? / n]vf k/LIf0fsf] kl/df0f ;DjGwdf lj:t[t 5nkmn u/L ;+:yfsf] Joj:yfkgnfO{ cfjZos lgb]{zg lbg] u/]
sf] 5 . ;ldltsf] a}7sdf n]vfkl/If0f k|ltj]bgaf/] 5nkmn ePsf] / k|ltj]bgdf pNn]lvt s}lkmotx? ;'wf/ ug{ ;'emfj 
k|fKt ePsf 5g\ .;ldltn] afXo n]vfk/LIfs lgo'lQmsf nflu ;+rfns ;ldlt ;dIf cfjZos l;kmfl/; u/]sf] 5 .



28

-w_ ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v, sDkgLsf cfwf/e"t z]o/wgL jf lghsf] glhssf gft]bf/ jf lgh ;+nUg 
/x]sf] kmd{, sDkgL jf ;+ul7t ;+:yfn] sDkgLnfO{ s'g} /sd a'emfpg af“sL eP ;f] s'/f M

    –gePsf] 

-g_ ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v tyf kbflwsf/Lx?nfO{ e'QmfgL ul/Psf] kfl/>lds, eQf tyf ;'ljwfsf] 
/sdM 

!= ;+rfnssf] eQf tyf ;'ljwf M cf=j=@)&&÷)&* df ;+rfnsx?nfO{ a}7s eQf afkt hDdf  ?=#,$%,)))÷– e'QmfgL  
ul/Psf] 5 . tyf cGo vr{ ?  *(,^&)÷– ul/Psf]  5 .

@= n]vf k/LIfssf] kfl/>lds M cf=j=@)&&÷)&* df n]vfk/LIfsn] afXo n]vf kl/If0f jfkt ?=!,%),)))÷– vr{ 
hgfOPsf] 5 .

#= sfo{sf/L k|d'vsf] kf/L>lds, eQf tyf ;'ljwf M cf=j=@)&&÷)&* df sfo{sf/L k|d'vsf] ?kdf sfo{/t sfo{sf/L 
cWoIfnfO{ ljQLo ;+:yfsf] k|jGwkq lgodfjlndf pNn]lvt kfl/>lds tyf bz} eQf jfkt ?=!(,%),))) ÷– e'QmfgL 
ul/Psf] 5 .

$= k|jGwssf] kf/L>lds, eQf tyf ;'ljwf M cf=j=@)&&÷)&* df ljQLo ;+:yfdf sfo{/t k|jGwsx?nfO{ kfl/>lds, bz} 
vr{, ;~rosf]ifdf yk afkt ?= ##,!*,^))÷– e'QmfgL ul/Psf] 5 . 

-k_ z]o/wgLx?n] a'lemlng af“sL /x]sf] nfef+zsf] /sd M
   xfn ;Dd ljQLo ;+:yfn] s'g} nfef+; ljt/0f gu/]sf]n] z]o/wgLx?n] a'lemlng af“sL /x]sf] nfef+zsf] /sd gePsf] .

-km_ bkmf !$! adf]lhd ;DklQ vl/b jf laqmL u/]sf] s'/fsf] ljj/0f M
    ;f] gePsf] .

-a_ bkmf !&% adf]lhd ;Da4 sDkgLaLr ePsf] sf/f]af/sf] ljj/0f M 
    ;f] gePsf] .

-e_ sDkgL P]g tyf k|rlnt sfg"g adf]lhd ;~rfns ;ldltsf] k|ltj]bgdf v'nfpg' kg]{ cGo s'g} s'/f M
    ;a} s'/f k|ltj]bgdf v'nfO{Psf]n] v'nfpg' kg]{ cGo s'/f gePsf] . 

-d_ cGo cfjZos s'/fx? M
    cGo cfjZos s'/fx? gePsf], ePdf kl5 ;dfj]z ul/g]5 .
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Rs in '000'

S.N Particulars This Quarter 
Ending

Previous 
Quarter 
Ending

Corresponding 
Previous Year 

Quarter Ending
1 Total Capital & Liabilities (1.1 to 1.7) 4,974,350.42 4,563,690.01 4,672,300.81

1.1 Paid Up-Capital 255,000.00 172,125.00 172,125.00
1.2 Reserve & Surplus 584,662.02 540,381.55 460,660.62
1.3 Debenture & Bounds
1.4 Borrowings 453,439.34 333,439.35 408,439.34
1.5 Deposits (a+b) 2,460,926.58 2,371,218.86 2,196,914.87

a.Domestic Currency 2,460,926.58 2,371,218.86 2,196,914.87
b.Foreign Currency

1.6 Income Tax Liabilities
1.7 Other Liabilities 1,220,322.48 1,146,525.25 1,434,160.98
2 Total Assets (2.1 to 2.7) 4,974,350.42 4,563,690.01 4,672,300.81

2.1 Cash & Bank Balance 282,830.51 251,349.64 658,281.41
2.2 Money at Call & Short Notice
2.3 Investment
2.4 Loan & Advances 4,554,780.62 4,217,316.00 3,895,125.42
2.5 Fixed Assets 8,984.74 8,984.74 11,280.94
2.6 Non-Banking Assets
2.7 Other Assets 127,754.55 86,039.63 107.613.04
3 Profit & Loss Account

3.1 Interest Income 441,982.65 290,553.00 463,713.85
3.2 Interest Expenses 158,429.72 102,975.00 138,091.19

A. Net Interest Income (3.1-3.2) 283,552.93 187,578.00 325,622.66
3.3 Fees Commission & Discount
3.4 Other Operating Income 72,224.96 44,423.00 66,768.51
3.5 Foreign Exchange Gain/Loss (Net)

B.Total Operating Income (A+3.3+3.4+3.5) 355,777.89 232001.00 392,391.17
3.6 Staff Expenses 65,611.06 45,781.82 64,840.69
3.7 Other Operating Expenses 28,645.12 15,466.00 17,878.30

C. Operating Profit Before Provision (B-3.6-3.7) 261,521.71 170,753.18 309,672.18
3.8 Provision for Possible Lossess 300.00

D. Operating Profit(C-3.8) 261,521.71 170,453.18 309,672.18
3.9 Non-Operating Income/Expenses (Net)

3.10 Write Back Of Provision for Possible Losses
E. Profit From Regular Activities (D+3.9+3.10) 261,521.71 170,453.18 309,672.18

3.11 Extraordinary Income/Expenses (Net)
F. Profit Before Bonus & Tax 261,521.71 170,453.18 309,672.18

3.12 Provision For Staff Bonus 26,152.17 17,045.00 30,967.22
3.13 Provision For Tax 70,610.86 46,022.00 83,611.49

G. Net Profit/Loss 164,758.68 107,386.18 195,093.47
4 Ratios

4.1 Capital Fund to RWA 18.98% 17.43% 13.81%
4.2 Non-Performing Loan (NPL) to Total Loan 5.72% 6.08% 2.10%
4.3 Total Loan Loss Provision to Total NPL 167.74% 145.05% 285.89%
4.4 Cost of Fund 10.22% 9.87% 9.25%
4.5 CD Ratio (Calculated as Per NRB Directives) 185.08% 177.85% 177.29%

Interest Rate on Deposit & Loan and Advance
Deposit & Saving 4% - 13.3% Loan & Advance - 15%

Note: 1. The Uaudited Financial Figures may change if directed by the Satutory Audit/Supervisory Authorities .
 2. The Previous Period Figures are regrouped and rearranged whenever necessary.
 3. Loans & Advances are Presented on Gross Basis and Loan Loss Reserve is Included in other liabilites.

As at the end of Third Quarter (2078/12/30) of the Fiscal Year 2078/2079

s]lGb|o sfof{noM s'Zdf gu/kflnsf, j8f g+=–^, Go"/f]8, kj{t, kmf]g g+=M )^&–$@)$)^, ofS; g+=M )^&—$@)(!%
-g]kfn /fi6« a}+saf6 æ3Æ ju{sf] Ohfhtkq k|fKt /fli6«o:t/sf] ljQLo ;+:yf_

sDkgL /lhi6«f/ sfof{no, btf{ g++=M !*&%#@÷)&$÷&% ljQLo Ohfht g+=M g]=/f= a}+s÷O{=k|f=÷æ3Æ÷)*&÷)&%÷&^

g]i8f] ;d[4 n3'ljQ ljQLo ;+:yf ln=
NESDO Sambridha Laghubitta Bittiya Sanstha Ltd.

Unaudited Financial Result (Quarterly)

!= ljQLo ljj/0fM
s_ q}dfl;s cjlwsf] jf;nft tyf gfkmf÷gf]S;fg ;DalGw ljj/0f o;} ;fy k|sflzt ul/Psf] 5 .
v_ k|d'v ljQLo cg'kftx?M

k|lt z]o/ cfDbfgL d'No cfDbfgL cg'kft k|lt z]o/ g]6jy{ k|ltz]o/ s'n ;DklQsf] d'No t/ntf cg'kft
86.15 -aflif{lss/0f_ 26.27 329.28 1723.27 11.02

@= Joj:yfklso ljZn]if0fM
s_ q}dfl;s cjlwdf ;+:yfsf] df}Hbft, cfDbfgL / t/ntfdf s'g} kl/jt{g eP ;f] sf] k|d'v sf/0f ;DalGw ljj/0fM
 cfly{s jif{ @)&*÷)&( sf] t];|f] q}dfl;s cjlwdf o; ljQLo ;+:yfsf] df}Hbft, cfDbfgL, shf{ nufgL Pj+ 

jrt kl/rfngdf Aoj:yfksLo of]hgf cg'?k a[l4 ePsf] 5 . ljQLo ahf/df xfn} b]lvPsf] t/ntfsf] ;+s6 
lg/Gt/ /x]df cfufdL lbgdf of]hgf cg'?ksf] k|ltkmn xfl;n ug{ sl7g x'g] b]lvG5 .

v_ cfufdL cjlwsf] Aoa;flos of]hgf ;DaGwdf Aoa:yfkgsf] ljin]if0ffTds ljj/0fM
 /fli6«o:t/sf] o; n3'ljQ ljQLo ;+:yfn] :yfkgfsf] z'?b]lv g} ljQLo kx'Fr clea[l4 u/fO{ ul/jL 36fpg], ljQLo 

;dfj]zLs/0f a9fpg], n3'ljQ sfo{qmdsf] kx'Fr gk'u]sf u|fdL0f If]qdf n3'ljQ ;]jf lj:tf/ ug]{] p2]Zo cg'?k 
ljQLo ;+:yfn] kj{t, jfUn'Ë, DofUbL, sf:sL, tgx'F, ndh'Ë, uf]/vf, :ofËhf, gjnk'/, gjnk/f;L, lrtjg / kfNkf 
u/L !@ lhNnfdf cfkm\gf] %^ j6f zfvf sfof{nox? :yfkgf u/L ;3g ?kdf / ?kGb]xL, u'NdL, dsjfgk'/, wflbË 
nufotsf lhNnfdf cf+lzs ?kdf ;]jf lj:tf/ u/L To; If]qsf &* xhf/ !&$ hgf ;b:ox?nfO{ n3'ljQ ;]jf 
k|bfg u/]sf] 5 . ;b:ox?sf] lbuf]kgfnfO{ Wofgdf /fvL pgLx?df :j/f]huf/ l;h{gf ub}{ n3'pBd tyf pTkfbgzLn 
If]qdf shf{ k|jfx u/L lbuf] Joj;flos ;kmntf xfl;n ug]{ tkm{ o; ljQLo ;+:yf cu|;/ /x]sf] 5 . 

u_ ljutsf] cg'ej af6 ;+ul7t ;+:yfsf] df}Hbft, gfkmf jf gub k|jfxdf c;/ kg{;Sg] 36gf cflb ePdf ;f] 
;DaGwL ljZn]if0ffTds ljj/0fM

 dxfdf/Lsf] hf]lvdo'Qm ;dodf klg ;b:ox?n] ljQLo ;+:yfk|lt b]vfPsf] ljZjf; pT;fxhgs 5 . ;b:o, C0fL, 
shf{sf] cfsf/ tyf shf{ c;'nLdf ePsf] ;sf/fTds kl/0ffdn] ubf{ cfufdL lbgdf ljQLo ;+:yfsf] sfo{qmdsf] u'0f:t/ 
;'b[9 eO{ ;'/lIft sf/f]jf/ / ck]lIft gfkmf x'g]df Joj:yfkg ljZjf:t 5 . n3'ljQ ;+:yfx?df b]lvPsf] c:j:Yo 
k|lt:kwf{, bf]xf]/ ;b:otf /  bf]xf]/ shf{ ef/sf] sf/0f ljQLo ;+:yfn] nufgL u/]sf] C0fsf] u'0f:t/df ;fdfGo c;/ 
k/]sf] ePtf klg shf{ ;'rgf s]Gb|sf] k|efjsf/Ltf a[l4 x'b} hfFbf hf]lvdx? qmdzM Go"g x'Fb} uPs]f / hfg] b]lvG5 .

#_ sfg'gL sf/jflx ;DalGw ljj/0fM
s_ o; cjlwdf ;+:yfn] jf ;+:yf la?4df s'g} d'2f bfo/ ePsf]] 5}g .
v_ o; ;+:yfsf] ;:yfks jf ;~rfnsn] jf ;:yfks jf ;~rfnssf] lj?4 k|rlnt lgodsf] cj1f jf 

kmf}hbf/L ck/fw u/]sf] ;DaGwdf s'g} d'4f bfo/ u/]sf] jf ePsf] jf/] s'g} hfgsf/L k|fKt ePsf] 5}g .
u_ s'g} ;:yfks jf ;~rfns lj?4 cfly{s ck/fw u/]sf] ;DaGwdf s'g} d'4f bfo/ u/]sf] jf ePsf] jf/] s'g} 

hfgsf/L k|fKt ePsf] 5}g .
$= ;+ul7t ;+:yfsf] z]o/ sf/f]af/ ;DaGwL ljZn]if0fM
s_ lwtf]kq ljlgdo ahf/sf] v'Nnf ahf/ sf/f]jf/n] o; ;+:yfsf] ahf/ d'No lgwf{/0f x'g] x'Fbf Joj:yfkgsf] 

o; ;DaGwdf s'g} l6Kk0fL 5}g .
v_ g]kfn :6s PS;r]Ghsf] j]e;fO{6 www.nepalstock.com cg';f/ ut q}dfl;s cjlwdf ;+:yfsf] z]o/ 

sf/f]jf/ lgDg ljj/0f cg';f/ ePsf] b]lvG5 . 

clwstd d'No Go'gtd d'No clGtd d'No sf/f]af/ lbg sf/f]af/ ;+Vof s}lkmot
2262.70 747.70 2262.70 12 733

%= ;d:of tyf r'gf}tL
 ljQLo jhf/df a9\bf] t/ntfsf] ;+s6 Pj+ k6s k6ssf] dxfdf/Lsf sf/0f l;lh{t ;d:ofsf sf/0f ;b:ox?sf] 

Aoj;fo tyf cfo cfh{g k|efljt eO{ n3'ljQ If]qdf lb3{sfn;Dd ulx/f] k|efj kg{ ;Sg] b]lvG5 . nufgL of]Uo sf]ifsf] 
a9\bf] cefj Pj+ Aofhb/df cfPsf] ck|Tofl;t a[l4n] sfo{qmd lj:tf/sf] of]hgfnfO{ k|efljt kfg{ ;Sg] b]lvG5 . bf]xf]/f]
kgfsf sf/0fn] ;b:ox?df x'g;Sg] C0fsf] clwsef/af6 pTkGg x'g] ;Sg] hf]lvd, ljQLo >f]tsf] clglZrttf, t/ntf 
;+s6 / sd{rf/Lx?sf] bIftf clea[l4df sdL eO{ pTkGg x'g ;Sg] hf]lvd Pj+ lgodgsf/L lgsfoaf6 ck|Toflzt?kdf 
x'g] gLlt tyf lgb]{zgdf kl/jt{gsf sf/0fn] yk r'gf}tLx?sf] ;fdgf ug'{kg]{ cj:yf cfpg ;Sg]5g .

^= ;+:yfut ;'zf;gM
 lgodgsf/L lgsfo;Fu ;DalGwt P]g, sfg'g tyf gLlt lgod tyf lgb]{zg cg'?k ;+:yfut ;'zf;g sfod 

/fVg ljQLo ;+:yf sl6j4 / k|ltj4 /xFb} cfPsf] 5 . g]kfn /fi6« a}+saf6 hf/L ;+:yfut ;'zf;g nufotsf 
lgb]{zgx? kfngf ug'{sf] ;fy} k|rlnt P]g, sfg'gx?sf] kl/kfngfdf ljif]z Wofg lbFb} cfgf z]o/wgLx?, ;j{;fwf/0f 
;b:ox? nufot ;Dk"0f{ ;/f]sf/jfnfx?sf] lxtsf] ;+/If0f tyf ;Da4{g ug{ ljQLo ;+:yf ;b}j k|lta4 /x]sf] 5 . 
ljQLo ;+:yfsf] sf/f]jf/nfO{ Jojl:yt u/L r':t, b'?:t agfpg Pj+ cfGtl/s lgoGq0f k|0ffnLnfO{ k|efjsf/L agfpg 
;~rfns ;ldltsf] ;fy} n]vf k/LIf0f ;ldlt, hf]lvd Joj:yfkg ;ldlt, sd{rf/L ;]jf ;'ljwf ;ldlt, ;Dklt 
z'4Ls/0f cg'udg ;ldlt nufot ljleGg ;ldlt tyf pk;ldltx? u7g ug{'sf ;fy} g]kfn /fi6« a}+såf/f æ3Æ 
ju{sf] ljQLo sf/f]jf/ ug{ Ohfht k|fKt ;+:yfsf] nflu hf/L ul/Psf] lgb]{zgsf] ;fy} :ynut tyf u}/ :ynut 
lg/LIf0faf6 lbPsf ;Nnfx, ;'emfj tyf lgb]{zgx?sf] kfngf ug{ Joj:yfkg tyf ;~rfns ;ldlt lqmofzLn /x]sf] 5 .

&= ;To, tYotf ;DaGwdf k|jGw ;~rfnssf] pb\3f]if0fM
 cfhsf] ldlt;Dd o; k|ltj]bgdf pNn]lvt hfgsf/L tyf ljj/0fx?sf] z'4tf ;DaGwdf d AolQmut ?kdf pQ/

bfloTj lnG5' . ;fy} d of] pb\3f]if\ ub{5' sL d}n] hfg] j'em];Dd o; k|ltj]bgdf pNn]lvt ljj/0fx? ;To, tYok'0f{ 
5g\ . nufgLstf{x?nfO{ ;'–;'lrt lg0f{o lng cfjZos s'g} ljj/0f jf ;"rgf tyf hfgsf/Lx? n'sfO{Psf] 5}g .

*= lgod @^ sf] pklgod -%_ ;Fu ;DalGwt ljz]if 36gf jf kl/l:ytL ;DaGwL ljj/0fM 5}g .

lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# sf] cg';"rL !$ sf] lgod @^ sf] pklgod -!_ ;+u ;DalGwt

cfly{s jif{ @)&*÷)&( sf] t];|f] q}dfl;s k|ltj]bg
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d kDkmf b/} tgx'F lhNnfsf] Jof; gu/kflnsf j8f g+ & l;dn6f/ eGg] 7fpFdf xfd|f] rf/ 
hgfsf] ;fgf] k/Ljf/;Fu} j:5' . h;df d, d]/f] >Ldfg / b'O{ 5f]/fx? 5g\ . xfd|f] k/Ljf/ cToGt} 
u/Lj lyof] . xfd|f] 3/ ;fgf] em'k8L h;df afF;sf] lrd / l6gsf] 5fgf]sf] lyof] . 3/ ;fF3'/f] / 
;fgf] ePsf]n] a:gsf] nfuL cToGt} ufx|f] xGYof] ,>Ldfgsf] hfuL/ k];f s]xL gePsf]n] xfd|f] 
k/Ljf/df b'O{ 5fs vfg / @ 5f]/fx? kfNgsf] nfuL klg d'l:sn k/]sf] lyof]] . xfdL b'j} hgf 
Hofnf dhb'/L u/]/ b}lgs u'hf/f rnfpg] ub{Yof}F . slxn]sfxL lj/fdL kbf{ / sfd gkfpFbf t 
ToxL b'O{ 5fs vfg klg wf} wf} x'g] ub{Yof] . ufFpdf b'O{ rf/ k};f s;}n] kTofpb}gy] lsgsL 
s;}sf] C0f ;fk6 lnP kl5 ltg]{ lkmtf{ ug]{ cfwf/ g} lyPg . 5f]/fx? :s'n k9\g] ePsf 
lyP, . pgL?nfO{ k9fpg] sfkL snd lsGg vr{ ;d]t ufx|f] ePsf] lyof] . ;fx'sf] C0f a9\b} 
uPsf] , 3/sf] u/Lj ca:yf / 5f]/fx?sf] eljZonfO x]/]/ d]/f] >Ldfg\ ;fx'sf] rsf]{ C0f 
sf8]/ ljb]z hfg'eof] . ljb]z uPkl5 d]/f] dgdf cfzfx? knfP v';L / xif{ a9\b} uPsf lyP 
t/ lt v';Lx? dgsf] n8\8' h:t} sNkgf d} l;ldt eP/ uP lsgsL  sDkgL /fd|f] gk/]sf] sf/0fn] d]/f] >Ldfg ljb]zaf6 kms]{/ 3/df g} 
cfpg' eof] sdfP/ k};f Nofpg' t k/} hfcf]; pN6} C0f ylkof] . o;/L g} ltg k6s ;Dd ljb]z hfg] cfpg] ug'{‘eof] t/ ltg k6s g} 
sdfO{ /fd|f] ePg ,3/df g} kms]{/ cfpg' eof] . emg\ xfd|f bMvsf lbgx? a8\b} uP . emg emg C0fsf] ef/ j9\b} uof] . kl/jf/ rnfpg emg\ 
emg\ ufx|f] x'Fb} uof] .  ldlt @)^$  ;fndf /fli6|o z}lIfs tyf ;fdflhs ljsf; ;+:yf g]i8f] g]kfn gfds :f+:yf xfd|f] ufpFdf cfPsf] 
/x]5 d kgL e]nfdf ;fd]n ePF / To; e]nfdf ;+:yfsf] jf/]df a'embf cToGt} /fd|f] / v';L nfUof] t/ ufFpsf l5d]sLn] ;d'xdf g/fVg] kf] 
x'gsL eGg] 8/ ;d]t dgdf nfu]sf] lyof] d]/f] l5d]sL a}gL cyf{t s]Gb| k|dv kbdf b/} / sfo{qmd g} u/LanfO{ ePsf] eP/ cGo l5d]sL 
;fyLx?n] klg tflnddf ;xefuL u/fpg' eof] / pQm tflnddf ;fd]n x'Fbf w]/} s'/fx? l;Sg] / j'em\g] df}sf kfPF . ;+:yfsf] gLltlgod, 
shf{ / artsf] dxTj cfTdlge{/ jGgsf ;+:yfn] lbg] ;]jf ;'ljwf nufPtsf s'/fx?n] ;'Gbf emg v';L nfUof] / To; kl5 l;dn6f/ 
dlxnf :jfanDag s]Gb|  s]= g+= $& df cfa4 ePF . cfj4 ePkl5 >Ldfg / d]/f] ;Nnfx adf]lhd s'v'/f kfNg] lg0f{o u/f} . k|yd 
shf{ ? @)))) shf{ lems]/ ;fgf] s'v'/fsf] vf]/ agfP/ !)) j6f jf]On/ s'v'/f Nofof} / s'v'/f kfng ug{ z'? uof}F . xfd|f] d]xgt;Fu} 
s'v'/fkfng Joj;fo /fd|f] x'Fb} uof] cfDbfgL eof] . Joj;fo /fd|f] x'Fb} uPsf]n] xfdL b'j} hgfsf] xf};nf a9\b} uof] / 3/df g} sv/f sf6\g] 
k;n -km|]; xfp;_ /fVof} s'v'/f Joj;fo ;kmn x'Fb} uPkl5 >Ldfgsf] ;Nnfx adf]lhd s'v'/fdf dfq xf]O{g j+u'/ klg kfNg] lg0f{o uof} 
/ @ j6f a+u'/af6 j+u'/ Joa;fo ;'? Ufof}{ / j+u'/af6 klg /fd|f] cfDbfgL xF'b} uof] / Tolt g} j]nf g]i8f]n] cfaf; shf{ ;ljwf cfPsf] 
s'/f hfgsf/L kfof+} xfd|f] 3/ ;fgf] em'k8L / ;fFu'/f] / slxn]sfFxL k/kfx'gf -cfkmGt O{i6ldq_  ePsf]n] cfFkm";Fu ePsf] jrt / g]i8f]af6 
cfj; shf{ lems]/ 3/ agfpg] lg0f{o uof}+ / ;f]xL cg';f/ g]i8f]af6 cfjf; shf{ ?= !,)),))) /sd lems]/ tLg sf]7fsf] 3/ agfof}  
;'/lIft kfl/jfl/s j;fO{;Fu} cln] dlxgfsf] em08} krf; xhf/ ;Dd sdfpg ;Sg]] ePsf 5f}+ ca t 5/ l5d]sLaf6 klg ;/;xof]u cfpg 
yfNof] xfdL clxn] ;fgf] em'k8Ljf6 ;/]/ 9nfg 3/df a:g ;Sg] ePsf 5f}, clxn] xfdL;Fu km|];xfp;;Fu}, s'v'/f j+u'/kfng  u/]sf 5f}, 
@ j6f j6f kf]v/Ldf df5f klg kfn]sf 5f}, 5f]/fx?sf] k9fO{ klg /fd|f] rln/x]sf] 5 . kxLnf b'O{ rf/ k};f gkTofpg] cj:yfaf6 clxn] 
c?nfO{ klg cfktljktdf ;xof]u ug]{ cj:yfdf k'u]sf 5f}+ .  sdhf]/ cfly{s cj:yfsf] sf/0f cGofo klg ;x]/ j:g] cj:yf lyof] .  
ufpFdf 7f8f] lz/ u/]/ lx8\g klg d'l:sn lyof], ljutdf s]xL gkfO{g] d]/f] ;dfh clxn] d;Fu ug]{ Jojxf/ km]l/Psf] 5 . 6f]nl5d]sdf 
s]xL sfd ug{ k/\of] eg] klg ;/;Nnfx dfUg] ug{'x'G5 .
cfkmgf] sdfO{ j9\b} hfFbf cfhsn ;fgf] cfsf/sf] shf{ dfq lng] u/]sf] 5'  / xfn s'v'/f a+u'/ Joj;fosf nfuL ;+:yfjf6 @),))) 
dfq shf{ lnPsL 5' eg] d]/f] ;+:yfdf #$)&) jrt hDdf ePsf] 5 . !% jif{ cl3 d]/f] sl7g cj:yfnfO{ C0f lbO{ s]xL ug]{ ;fx; 
h'6fO{ lbPsf]n] g]i8f] ;d[4 ;+:yf d]/f] cleefjs h:t} nfU5 .Hofnf dhb'/Ldf g} l;ldt ePsf] d]/f] u/Lj kl/jf/nfO{ ;kmn Joj;foL 
/ Pp6f em'k8Laf6 9nfg 3/df a:g ;Sg] x}l;ot agfpg ;xof]u, k|]/0ff lbPsf]df g]i8f] ;d[4 n3'ljQ ljlQo ;+:yfnfO{ w]/} w]/} wGojfb 
lbb} d t eG5' u/Lj ljkGgsf] nflu g]i8f] ;xf/f xf] e/f];f / cleefjs xf] . ;j}nfO{ d cfˆgf] pbfx/0f lbb} ;j}nfO{ :jfanDjL aGgsf] 
nfuL cfu|x u5'{ .  

g]i8f] ;d[4n]  kDkmf b/}nfO{ em'k8Ljf6 kSsL 
3/ jgfpg ;Sg] jgfof] 
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kfNkf lhNnfsf] cr{n] uflj;df lj=; @)#& j}zfv @^df hGd eO{ xfn kfNkf 
lhNnf /fdk'/ gu/kflnsf $ b5f{ nfs'/Le~ofË:yLt Ps ljkGg kl/of/sL j'xf/L 
x'g'x'G5 . klg;/f g]kfnLsf] ;fdfGo v]tL ls;fgL / >Ldfgsf] OG8Lofdf xf]6nsf] 
hflu/n] * hgf kl/jf/sf] vr{ rln/x]sf] lyof] . >Ldfg\ sdfO{n] rn]sf kl/jf/df 
>Ldfg\sf] SofG;/ /f]usf] sf/0f j|hkft x'g k'Uof] . >Ldfg SofG;/sf] /fd|f] 
pkrf/ u/fpg g;Sbf @)^$ sflt{sdf SofG;/jf6 d[To' eof] . >Ldfgsf] d[To' 
kl5 v'l; ;lsPsf] pgsf] kl/jf/df j[4 ;;'/f, ;f;' ,# 5f]/f ! sfvsL 5f]/Lsf]  
kfngkf]if0f, lzIff :jf:yf d]/f] lhDd]jf/Ldf ylkof] . Psn dlxnfsf] lhDd]jf/L 
kfl/jf/Ls vr{ j9b} uof] t/ cfDbfgL j9\g g;s]sf]n] 3/ rnfpg lgs} ufx|f] 
eof] . kl/jf/sf] lgjf{xd'vL s[lif kz'kfng  u/]/ d]/f] kl/jf/sf]  ;d:of lbglbg} j9\b} uof] . kl/jf/df b}lgs hLljsf 
rnfpg ufx|f] x'Fb} uof] . 
o:t} hLjg ;+if{ifdf u'h/f ul/ rNb} cfPsf] pgsf] hLjgdf @)^& h]i7 # ut] Ps dxTjk"0f{ lbgsf] ?kdf /x\of] . ;f] lbg 
p j]nfsf] g]i8f] g]kfn xfnsf] g]i8f] ;d[4 ;+:yf /fdk'/ zfvfjf6 ;dfhdf /x]sf cltljkGg ,ljlQo ;]jfjf6 jlGrltdf 
/x]sf dlxnfx?nfO{ n3'ljQ ;]jf lbg] pb]Zon] Ps e]nf d]/f] 3/ glhs} nfs'/L e~ofËsf] e]nfdf pgL klg pk:yLt 
pkl:yt eO{g . e]nfdf sd{rf/Lx?jf6 3/b}n]df g} n3'ljQ ;]jf lbG5 jrt / shf{ sf/f]jf/ olx s]Gb|df g} x'g] ePkl5 
pgsf] / pgsf] kl/jf/sf] nflu w]/} /fd|f] nfUof] . To;kl5 klg;/f g]kfnL nufot e]nfdf pkl:yt #% hgf ;b:o 
;+:yfsf] n3'ljQ ;]jfdf cfj4 x'g OR5f u/]kl5 /fdk'/ zfvfjf6 & lbgsf] ;]jf k|j]z k'j{ ljlQo ;fIf/tf tflnddf 
;xeflu eP . tflnddf ;+:yfsf] lgltlgod ,jrt hDdf ug]{,jrtdf Jofh ,ljgflwtf] shf{ shf{sf] ls:tf dfl;s 
?kdf ls:tf ls:tfdf ltg{ ldNg] ;fy} cGo ;'Ts]/L ;'ljwf, 5f]/f5f]/LnfO{ 5fqj[lQ, eljJo ->Ldfg\ jf cfkm\gf] d[To' x'Fbf_ 
df kl/jf/nfO{ lqmof vr{ h:tf sNof0fsf/L ;'ljwfx?sf w]/} /fd|f] nfUof] . To;kl5 @)^& h]i7 !@ ut] nfs'/L e~ofË 
dlxnf Jofj;flos :jfjnDjg s]Gb|sf] gfdfs/0f ul/ s]Gb| g+= @ df #% hgflbbLjlxgLx? cfj4 x'g'eof]  . g]i8f] ;d[4n] 
tflndjf6 kmh'n vr{ sd ug]{ ,shf{ lnP/ Jofj;fo ug]{, cfDbfgLsf] ;|f]t j9fpg] h:tf pTk]/0ffn] ubf{ dnfO{ yk 
xf};nf j9fof] .  ;d'xdf cfj4 ;b:ox?;+u ;Nnfx ul/ d? !))))÷— shf{ lnO{ jfv|fkfng z'? ul/g\ . klxnf] shf{n] 
nufgL u/]sf] jfv|fkfngn] dnfO{ w]/} /fd|f] eof] To;kl5 km]/L  k6s k6s shf{ lnO{ Joj;fo j9fpb} n}hfg ;kmn 
eO{g . ?= !),))) af6 z'? u/]sf] Joj;fo xfn ;+:yfjf6 ? %)))))÷—shf{ lnO{ jfv|f,e}+;L, Ps xnuf]?, s'v'/fkfng 
/ ^ /f]kgL v]t jGwsL lnO{ s[lif Jofj;fo ub}{ cfPsLl5g\ . clxn] dnfO{ d]/f] kl/jf/sf] vr{, 5f]/f5f]/Lsf] k9fO{ vr{ 
/ j[4 ;f;' ;;'/fsf] :jf:ypkrf/ ;Fu} eljiosf] nflu jrt ug{ klg ;kmn ePsLl5g\ . cfkm\gf] cfDbfgLjf6 ;+:yfsf] 
dfl;s ls:tf ltb}{ cfPsLl5g\ . pgsf xfn b'O{ 5f]/f hflu/, 5f]/L ( sIffdf cWoog ul//x]sf 5g . Ps 5f]/f j'xf/L 
/ pgL s[lif kz'kfng Joj;fonfO{ ub}{ cfPsf 5g\ . klg;/f g]kfnL elG5g\– shf{ sf/f]jf/ / shf{ ;b'kof]lutfsf] d]/f] 
O{dfGbfl/tfn] s]Gb|df lbbLjlxgLx? / ;+:yfdf klg ljZjf; j9\b} uPsf] 5 . d]/f] ;+:yfdf eljiosf] nflu ? &(!!$÷—
jrt hDdf ul/sL 5' . g]i8f] ;d[4n] zfvfsf] pTs[i7 ;b:ox?nfO{ #( hgfsf] cjnf]sg e|d0fsf] cfof]hgfdf  d klg 
c;n ;b:osf] ?kdf kg{ ;kmn ePF . kf]v/fsf] cjnf]sg e|d0fjf6 klg w]/} s'/fx? l;Sg], j'em\g] df}sf ldNof] . s'g} j]nf 
c?;+u k+}rf]÷ ;/;fk6Ljf6 rn]sf] d]/f] kl/jf/ cfh d]/f] d]xgt / ;+:yfn] ubf{ cfPsf] ;sf/fTds kl/jt{g pbfx/0f 
lbg] ub{5' . g]i8f] ;d[4n] lbPsf] ;]jf;Fu} ljkGg dlxnfx?nfO{ lbg] xf};nf k|lt d w]/} v';L 5'  . 

g]i8f] ;d[4sf] ljgf lwtf] shf{ d]xgtL klg;/f 
g]kfnLsf] nflu Ps ;xf/f jGof] .
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;d[l4sf emnsx?

g]kfn /fi6« a}+s kf]v/f sfof{nodf cWoIf Ho"sf] ;ky u|x0f

Unf]an cfO{ Pd O{ ;Fu cf/ l6 P; ;Demf}tf

;b:osf] ;d[l4sf] tl:j/

;b:osf] ;d[l4sf] tl:j/;b:o k|lt1f

g]kfn /fi6« a}+ssf] ;+:yfut lg/LIf0f kZrft ;+o'Qm a}7s

s]Gb| a}7s emns

k]G;g lat/0f kZrftsf] v'zL
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;d[l4sf emnsx?

n3'ljQ ;Dd]ngdf k|aGw ;~rfns Ho"af6 ;Daf]wg ub}{

zfvf k|aGws :t/Lo ;dLIff uf]i7L

sd{rf/LnfO{ /fxt lat/0f

ljlQo ;fIf/tf ;Dd]ngdf ;xefuLx?

bf];|f] jflif{s ;fwf/0f ;efsf] emns

k|aGw ;~rfns Ho"af6 la/fdLnfO{ kmnk'mn lat/0f ub}{

sf]le8 /f]syfd ;fdfu|L lat/0f
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g]kfn /fi6« a}+sjf6 ljQLo ljj/0fx? k|sfzg ug{ ;xdtL k|bfg ug]{ ;Gbe{df lbOPsf  
lgb]{zgsf] ;DjGwdf ;+:yf Joj:yfkgsf] k|ltlqmof

o; ;:yfsf] cfly{s jif{ @)&&÷&* sf] n]vf k/LIf0f ePsf] jf;nft, gfkmf gf]S;fg lx;fj, ;f];+u ;DjlGwt 
cg;'rLx?, jfXo n]vf kl/Ifssf] k|ltj]bg, nËkmd{ cl86 l/kf]6 ;d]tsf cfwf/df u}/ :ynut ;'kl/j]If0f ubf{ 
b]lvPsf s}lkmotx?sf ;DjGwdf lbOPsf b]xfPsf lgb]{zgx? z]o/wgLx?sf] hfgsf/Lsf] nflu ;+:yfsf] jflif{s 
k|ltj]bgsf] 5'§} kfgfdf k|sflzt tyf sfof{Gjg ug]{ u/L To; ;+:yfsf] jflif{s ;fwf/0f ;ef k|of]hgsf] nflu 
cfly{s jif{ @)&&÷&* sf] ljQLo ljj/0fx? k|sfzg ug{ ;xdlt k|bfg ul/Psf] ;DjGwdf ;+:yf Joj:yfkgsf] 
k|ltlqmof÷k|ltj4tf lgDgfg';f/ /x]sf] Joxf]/f hfgsf/Lsf] nflu cg'/f]w 5M–
-s_ 	 æ;+:yf 5f]8L ;s]sf sd{rf/Ljf6 c;'n pk/ ug{ afFsL sd{rf/L ;fk6L oyfzL3| c;'n u/L hfgsf/L lbg' x'gÆ eGg] 

lgb]{zgsf] ;DjGwdf ;+:yf 5f]8L ;s]sf sd{rf/Ljf6 c;'n pk/ ug'{kg]{ ;Dk"0f{ sd{rf/L shf{ ;fk6L c;'n pk/ eO{ 
;s]sf] Joxf]/f g]kfn /fi6« a}+snfO{ hfgsf/L u/fpg] .

-v_ 	 æ;+:yfsf] shf{ Joj:yfkgdf b]lvPsf ljleGg sdLsdhf]/L ;dod} ;'wf/ u/L ;+:yfsf] shf{ Joj:yfkgnfO{ r':t 
b'?:t jgfpg' x'gÆ eGg] lgb]{zgsf] ;DjGwdf ljutdf sf]le8 nufotsf ljleGg k|sf]ksf] sf/0fn] efsf gf3]sf] 
shf{nfO{ qmdzM c;'npk/ ug]{ kxn eO{ /x]sf], shf{sf] u'0f:t/ sfod ug{ shf{ ljZn]if0f, shf{ ;b'kof]lutf hfFr 
nufotsf s'/fx?nfO{ ljz]if hf]8 lbOPsf] hfgsf/L u/fpFb} g]kfn /fi6« a}+ssf] lgb]{zgnfO{ ;+j]bglzn ?kdf lnO{ 
cuf8L j9g] .

u_ 	 æg]kfn /fi6« a}+sjf6 n3'ljQ ljQLo ;+:yfx?nfO{ hf/L ul/Psf] PsLs[t lgb]{zg, @)&* sf] lgb]{zg g+= $÷)&* sf] 
j'Fbf g+= ! sf] pkj'Fbf -h_ -cf_ df ePsf] Joj:yf adf]lhd ;+:yfs]f u|fxs ;+/If0f sf]ifdf vr{ geO{ afFsL /x]sf] ;j} 
/sd Earmark u/L nufgL ug]{ Joj:yf ldnfpg' x'gÆ eGg] lgb]{zgsf ;DjGwdf s] ePsf] xf]< cWoog, ljZn]if0f 
u/L lgb]{zgsf] sfo{Gjog u/L g]kfn /fi6« a}+snfO{ hfgsf/L u/fpg] .

3_ 	 æg]kfn /fi6« a}+sjf6 n3'ljQ ljQLo ;+:yfx?nfO{ hf/L ul/Psf] PsLs[t lgb]{zg, @)&* sf] lgb]{zg g+= !*÷)&* 
sf] j'Fbf g+= & sf] pkj'Fbf $ / % df ePsf] Joj:yf adf]lhd ;+:yfn] hf]lvd d'NofÍg k|ltj]bg tof/ u/L tf]lsPsf] 
;dodf o; a}+sdf k]z ug]{ Joj:yf ldnfpg' x'gÆ eGg] lgb]{zgnfO{ t'?Gt kfngf u/L ;f] sf] k|ltj]bg tof/ u/L g]
kfn /fi6« a}+sdf k7fpg] .

ª_ 	 æg]kfn /fi6« a}+sjf6 n3'ljQ ljQLo ;+:yfx?nfO{ hf/L ul/Psf] PsLs[t lgb]{zg, @)&* sf] lgb]{zg g+= !!÷)&* sf] 
j'Fbf g+= @=@ adf]lhd ;+:yfn] k|jfx u/L afFsL /x]sf shf{sf C0fL -u|fxs_ ;DjlGw ljj/0f shf{ ;'rgf s]Gb|df k'0f{ 
?kdf cBfjlws ug'{x'gÆ eGg] lgb]{zgsf] ;DjGwdf lgb]{zgsf] t'?Gt kfngf ug{÷u/fpg ;j} zfvfnfO{ ;d]t kqrf/ 
ug]{ tyf lgb]{zg adf]lhd lgoldt cBfjlws ug]{÷u/fpg] .

r_ 	 æo; a}+ssf] :ynut lg/LIf0f Pjd\ u}/ :ynut ;'kl/j]If0fsf] qmddf b]lvPsf s}lkmotx? ;'wf/sf ;DjGwdf 
;+:yfnfO{ lbOPsf kl/kfngf ug{ afFsL /x]sf lgb]{zgsf] ;dodf g} kl/kfngf u/L cfGtl/s n]vfk/LIf0f tyf jfXo 
n]vfk/LIf0faf6 cf}NofOPsf yk cGo s}lkmotx? k'gM gbf]xf]l/g] u/L ;'wf/ ug'{ x'gÆ eGg] lgb]{zgsf] ;DjGwdf ;+:yf 
;+j]bglzn /xL s}lkmot ;'wf/sf] nflu kxn ug]{ tyf lgb]{zgsf] kfngf tyf s}lkmot ;'wf/sf] nflu lgs6 elj:odf 
ck;fO{6 ;'k/lehg tyf sfof{Gjog ljefu u7gsf] nflu kxn ug]{ Joxf]/f g]kfn /fi6« a}+snfO{ hfgsf/L u/fpg] .

-ljZj k|sfz k|;fO{_
  k|jGw ;~rfns

  

     
 
   

      

Email: nesdomfi@gmail.com, bishwa.nesdo@gmail.com, website: www.nesdonepal.org 

sDkgL /lhi6«f/ sfof{no, btf{ g++=M!*&%#@÷)&$÷&%                Ohfht g+=M g]=/f=j}+s÷O{=k|f=÷æ3Æ÷)*&÷)&%÷&^ 

 
 s'Zdf gu/kflnsf–^, 
Go"/f]8 kj{t,  
kmf]gM^&–$@)$)^  
km\ofS;M $^)(!% 

tt]];;||ff]]  jjfflliiff{{ss  ;;ffwwff//00ff  ;;eeff  ccffXXjjffgg  ;;DDjjllGGww  ;;''rrggff  
--kk||yydd  kk66ss  kk||ssffllzztt  llddllttMM  @@))&&((  cc;;ff//  !!))  uutt]]  zz''qqmmjjff//ssff]]  llbbgg__  @@))&&((  

÷÷))##÷÷!!))  uutt]]__  

>>LL  ccffbb//00ffLLoo  zz]]oo//wwggLL  ddxxffgg''eeffjjxx??,,  
 

o; ljQLo ;+:yfsf] ;~rfns ;ldltsf] ldlt @)&(÷)#÷)( ut] ;DkGg ^(cf}+ j}7ssf] lg0f{o cg';f/ ljQLo ;+:yfsf] 
tt]]>>ff]]  jjfflliiff{{ss  ;;ffwwff//00ff  ;;eeff b]xfPsf k|:tfjx?df 5nkmn u/L lg0f{o ug{ lgDg ldlt, ;do / :yfgdf cfXjfg ul/Psf]n] 
sDkgL P]g -klxnf] ;+zf]wg_, @)^# sf] bkmf ^& -@_ cg';f/ ;Dk"0f{ z]o/wgL dxfg'efjx?sf] pkl:ytLsf nflu cg'/f]w 
ul/G5 . 
 

;;eeff  xx''gg]]  llddlltt,,  ;;oodd  //  ::yyffggMM  
    

llddllttMM @)&( c;f/ #! ut] z'qmjf/ -tbg'?k !% h'nfO{, @)@@_ 
;;ddooMM lbp;f] )!M)) jh], 
::yyffggMM ljQLo ;+:yfsf] s]lGb|o sfof{no, s'Zdf kj{t . 
 

55nnkkmmnnssff  lljjiiffooxx??MM  
  

ss__  ;;ffddffGGoo  kk||::ttffjjxx??MM  
  

!_   ;~rfns ;ldltsf] tkm{jf6 cWoIfHo"jf6 k|:t't ug'{x'g] cfly{s jif{ @)&&÷&* sf] jflif{s k|ltj]bg pk/ 5nkmn 
u/L kfl/t ug]{ ;DjGwdf . 

@_  n]vfkl/Ifssf] k|ltj]bg ;lxtsf] @)&* c;f/ d;fGtsf] jf;nft, gfkmf gf]S;fg lx;fj / ;f]xL cjwLsf] gub 
k|jfx ljj/0f tyf ;f] ;+u ;DjlGwt cg';'rLx? pk/ 5nkmn u/L kfl/t ug]{ ;DjGwdf . 

#_  cfly{s jif{ @)&*÷&( sf] ;+:yfsf] n]vfkl/If0f ug{sf nflu n]vfk/LIfssf] lgo'QmL ug]{ / lghsf] kfl/>lds 
lgwf{/0f ug]{ ;DjGwdf . 

$_   :jtGq ;~rfnssf] lgo'QmLsf] cg'df]bg ug]{ ;DjGwdf . 
%_   ;~rfns ;ldltdf ;j{;fwf/0f ;d"xaf6 k|ltlglwTj ug]{ @ -b'O{_ hgf ;~rfnssf] lgjf{rg ug]{ .  
  

vv__  lljjzz]]iiff  kk||::ttffjjMM    
  

!_  g]kfn /fi6« a}+ssf] :jLs[tL lnO{ l8lh6n a}lsË ;DjlGw sfo{x? ug]{ k|jGwkqsf] bkmf % -t_ yk ug]{ . 
@_  cWoIf tyf ;~rfnsx?sf] j}7s eQf tyf cGo ;'ljwfx? Pjd\ b}lgs sfo{ ;~rfngdf sfo{sf/L k|d'vsf] 

x}l;otn] k|ToIf ?kdf ;+nUg ;~rfnssf] dfl;s kfl/>lds tyf cGo ;'ljwf j[l4÷yk ug]{ / ;f]xL adf]lhd 
ljQLo ;+:yfsf] lgodfjnLdf ;+zf]wg ug]{ . 

#_ ljQLo ;+:yfsf] k|jGwkq tyf lgodfjnLx?df cfjZos ;+zf]wg ug'{kg]{ ePdf 5nkmn u/L z+;f]wg ug]{ 
;DjGwdf . 

$_ o; ljQLo ;+:yfn] cGo Ohfhtkq k|fKt s'g} Ps jf Ps eGbf jl9 pko'Qm n3'ljQ ljQLo ;+:yfx? Ps 
cfk;df ufEg]÷ufleg] -Merger_ jf k|fKtL -Acquisition_ ug]{, ;dembf/L kq (MOU) df x:tfIf/ ug]{, ;DklQ 
tyf bfloTjsf] d'Nof+sg k|ltj]bg (Due Diligence Audit Report) tof/ ug{ d'Nof+sgstf{sf] lgo'QmL tyf gLhsf] 
kfl/>lds lgwf{/0f ug]{ tyf ufEg]÷ufleg] Pjd\ k|fKtL;+u ;DjlGwt k|rlnt sfg"g tyf lgb]{zgx? cg'?k 
ckfgfpg'kg]{ tyf ug'{kg]{ ;Dk"0f{ cfjZos ;Dk"0f{ sfo{x? ug{ u/fpgsf]  nflu ;~rfns ;ldltnfO{ clVtof/L 
k|bfg ug]{ ;DjGwdf . 

%_  ljQLo ;+:yfsf] k|jGwkq / lgodfjnLdf ul/Psf] z+;f]wgsf ;DjGwdf lgodgsf/L lgsfojf6 s'g} ;+zf]wg jf 
km]/jbn jf kl/dfh{g jf yk36 ug{ lgb]{zg jf ;'emfj k|fKt ePdf ;f]xL jdf]lhd ug{÷ u/fpg tyf clen]vg 
ubf{ u/fpFbf s]xL ;fdfGo x]/km]/ ug{, ;+zf]wg ;DjlGw sfuhft k|dfl0ft ug{, bflvnf ug{ / clen]v u/fO{ lng 
;d]t ljQLo ;+:yfsf] ;~rfns ;ldlt jf ;ldltn] tf]s]sf] kbflwsf/LnfO{ clVtof/L k|bfg ug]{ ;DjGwdf . 

 

uu__    lljjlljjww  ..    
;;~~rrffnnss  ;;llddllttssff]]  ccff11ffnn]]  

ssDDkkggLL  ;;llrrjj  
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s'Zdf zfvf

s'=g=kf=–^, kj{t
(M )^&–$@))^)

gf}+8f“8f zfvf

c=uf=kf=–!, sf:sL 
(M )^!–$!$)@#

kf]v/f zfvf

kf]=d=g=kf=–(, sf:sL 
(M )^!–%&$()*

a];L;x/ zfvf

a]=g=kf=–&, ndh'Ë
(M )^^–%@)*)*

n]vgfy zfvf

kf]=d=g=kf=–@&, sf:sL 
(M )^!–%^$&!^

kftLrf}/ zfvf

df]bL uf=kf=–@, kj{t
(M )^&–$!))$(

bdf}nL zfvf

Aof; g=kf=–*, tgx"F
(M )^%–%^$&&!

/fdk'/ zfvf

/fdk'/ g=kf=–%, kfNkf
(M )&%–$)))@(

8'd|] zfvf

alGbk'/ uf=kf=–$, tgx"F
(M )^%–%*)!*^

sfjf;f]tL zfvf

sf=g=kf=–#, gjnk'/
(M )&*–%$!)*^

a]gL zfvf

a]gL g=kf=–*, DofUbL
(M )^(–%@!)@#

;'gjn zfvf

;'=g=kf=–$, gjnk/f;L
(M )&*–%&)%)(

ef]6]cf]9f/ zfvf

;'Gb/ a=g=kf=–(, ndh'Ë
(M )^^–$))!@#

rgf}nL zfvf

e=d=g=kf=–!*, lrtjg
(M )%^–%(@!$&

jfln· zfvf

jflnË g=kf=–*, :ofª\hf
(M )^#–$$)%(#

e/tk'/ zfvf

e=d=g=kf=–(, lrtjg
(M )%^–%(^*(#

kfNkf zfvf

tfg;]g g=kf=–$, kfNkf
(M )&%–%@)#$@

6f“8L zfvf

/=g=g=kf=–!, lrtjg
(M )%^–%^#$#(

b'O{lkKn] zfvf

d=g]=g=kf=–$, ndh'Ë
M (*$^)^#$##

x'jf; zfvf

k}+o"=uf=kf=–$, kj{t
(M )^&–$!!)&^

uf]/vf zfvf

uf]/vf g=kf=–*, uf]/vf
(M )^$–$@!$&%

unsf]6 zfvf

u=g=kf=–#, afUnË
(M )^*–$!@)#!

v}/]gL6f/ zfvf

z'=u=g=kf=–^, tgx"F
(M )^%–%&)&&^

vaf{ª zfvf

a=uf=uf=kf=–@, afUn'Ë
(M )&(–$!@!@^

la/f}6f zfvf

kf]=d=g=kf=–!&, sf:sL
(M )^!–$!))(#

uNofª zfvf

uNofª g=kf=–#, :ofª\hf
(M )^#–$^!#&#

e08f/f zfvf

/fKtL g=kf=–%, lrtjg
(M )%^–%%)%(%

rfkfsf]6 zfvf

rf=g=kf=–(, :ofª\hf
(M )^#–$!!!@%

a]nf6f/L zfvf

k|=k'=g=kf=–(, gjnk/f;L
(M )&*–$!()*(

8]9ufp“ zfvf

a'=sf=uf=kf=–@, gjnk'/
M (*$&#)*&*)

d'lUn· zfvf

O{=sf=uf=kf=–%, lrtjg
(M )%^–%$)!!%

ledfb zfvf

ledfb g=kf=–^, tgx"F
(M )^%–%&@#%@

kmn]jf; zfvf

kmn]jf; g=kf=–^, kj{t
(M )^&–$#))$#

s/fk'6f/ zfvf

d=g]=g=kf=–&, ndh'Ë
(M )^^–$!)!%*

b/jfª zfvf

dflnsf uf=kf=–^, DofUbL
(M )^(–$@)))#

Wofnrf]s zfvf

u08sL uf=kf=–*, uf]/vf
(M )!)–$!^)*)

yfkf7fgf zfvf

kmn]jf; g=kf=–@, kj{t
M (*$&^$&@#*

;]tLa]gL zfvf

laxfbL uf=kf=–^, kj{t
M (*%&)^*%&$

df8L zfvf

df8L g=kf=–#, lrtjg
(M )%^–%)!)$@

c?0fvf]nf zfvf

d=la=g=kf=–!), gjnk'/
(M )&*–%%%!!)

k/f;L zfvf

/fdu|fd g=kf=–$, gjnk/f;L
(M )&*–%@)^!!

cd/fk'/L zfvf

u}+8fsf]6g=kf=–!^, gjnk'/
M (*^&@@##*%

kfj{tLk'/ zfvf

e=d=g=kf=–@!, lrtjg
M (*$%%!(!%^

5x/f zfvf

/}gfb]jL 5=uf=kf=–$, kfNkf
M (*^&^&)($#

x]dhf zfvf

kf]=d=g=kf=–@%, sf:sL
(M )^!–$))%&!

nfdfrf}/ zfvf

kf]=d=g=kf=–!^, sf:sL
(M )^!–$$@%@$

sflnsf zfvf

sflnsf g=kf=–&, lrtjg
(M )%^–%($))$

:ofª\hf zfvf

k'=g=kf=–!, :ofª\hf
(M )^#–$@$*#^

ab{3f6 zfvf

a=g=kf=–$, gjnk/f;L
(M )&*–%*)&^@

afUn'· zfvf

af=g=kf=–#, afUn'Ë
(M )^*–%@@&#^

a'lt{jfª zfvf

9f]=kf=g=kf=–!, afUn'Ë
(M )^*–$!))(#

n'ª\v' zfvf

dxflznf uf=kf=–%, kj{t
M (*^(&!(^**

cf?3f6 zfvf

cf?3f6 g=kf=–$, uf]/vf
(M )^$–$!)!&%

k;f{ zfvf

v}/xgL g=kf=–*, lrtjg
(M )%^–%*@$^$

7f“6Lkf]v/L zfvf

kf=g=kf=–%, uf]/vf
(M )^$–$)))*%

cu{nL zfvf

tfg;]g g=kf=–!$, kfNkf
M (*$&^%!%%&

zfvf sfof{no
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